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BMK CONSTRUCCION TECNICA SL B01327915 1191 850 108 5

100,000000% del pleno dominio.

TITULO: Adguirida en virtud de Escritura Publica por APORTACION SOCIAL,
autorizada por el/la notario/a DON FRANCISCO RODRIGUEZ-POYO SEGURA, VITORIZ, el
dia 17/07/2003; inscrita el 16/03/2015.

- HIPOTECA :

Segin la Inscripeién 7°, de fecha 16 de agosto de 2022, al folio 109, del
Libro 850, Tomo 1191, del término municipal de Algeciras, En virtud de la
escritura otorgada en Algeciras, ante Don MIGUEL MUNOZ CERVERA, con numero de
protocolo 802/2022, el 15 de junic de 2022, se encuentra gravada con una
HIPOTECA, a favor de la entidad BANKINTER SA, para responder de 700.000 euros
de principal. Por un plazo de 144 meses, a contar desde 15 de junioc de 2022 con
vencimiento el 15 de junio de 2034.

- Con afecciones fiscales a favor de la Hacienda Publica

c Cc o
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2%-(72 '(/ '2&80(172

(O SUHVHQWH GRFXPHQWR FRQVWLWX\H HO 'RFXPHQWR $PELHQWDO (VWL
DUWtFXOR GH OD /H\ GH GH MXOLR GH *HVWLYQ ,QWHJUDGD GH ¢
$QGDOXFtD GHO ERUUDGRU GH OD ,QQRYDFLYQ SRU ORGLILFDFLYyQ GHO 30|
SBUEDQtVWLFD 3*28 HQ OD SDUFHOD GH ORV DQWLJXRV FLQHV 0DJDOOD
7) 6 GH OD FLXGDG GH $OJHFLUDV &iGL]
6H SURPXHYH D LQVWDQFLDV GH &$5',1$/ =(1,7 6 / $UPRQLF FRQ &,) %
6DQ 5RTXH % &DVWHOOYQ GH /D 30DQD 2 &DVWHOOYQ FRQ OD ILQ]
(O YyUJDQR DPELHQWDO FRQVXOWH D ODV $GPLQLVWUDFLRQHV S~EOLFD
LQWHUHVDGDV SRQLHQGR D VX GLVSRVLFLYQ HO GRFXPHQWR DPELHQWDO F
PRGLILFDFLYQ GHO SODQ
(O yUJDQR DPELHQWDO IRUPXOH HQ VX FDVR HO LQIRUPH DPELHQWDO
FXDWUR PHVHVY FRQWDGRYV GHVGH OD UHFHSFLYQ GH OD VROLFLWXG GH LQLF
GHEHQ DFRPSDxDU

*(17(6 48( ,17(59,(1(1 (1 (/ 352&(62

35202725 $<817%$0,(172 '( $/*(&,5$6 &iGL]

P5*$12 $0%,(17$/ 'HOHJDFLYyQ 7HUULWRULDO GH OD &RQVHMHUtD GH 6RVWHQ
HQ &iGL]

)81'$0(172 -851',&2
/D SROtWLFD DPELHQWDO GH OD &RPXQLGDG (XURSHD KD TXHGDGR S
'LUHFWLYDV FX\R REMHWLYR HUD ORJUDU XQ GHVDUUROOR HFRQYPLFR VRVW|
SURWHFFLYQ GH OD FDOLGDG GHO PHGLR DPELHQWH 'H HQWUH HOORYV
&( GH GH MXQLR GHO 3DUODPHQWR \ GHO &RQVHMR VREU
UHSHUFXVLRQHY GH GHWHUPLQDGRVY SODQHV \ SURJUDPDV HQ HO PHGL
REMHWLYR HV FRQVHJXLU XQ HOHYDGR QLYHO GH SURWHFFLYQ GHO PH
WDO HIHFWR D ORV (VWDGRV PLHPEURV OD REOLJDFLYyQ GH OOHYDU D FDER
GH GHWHUPLQDGRYV SODQHV \ SURJUDPDV
(VWD 'LUHFWLYD KD VLGR WUDVSXHVWD D OD OHJLVODFLYQ HVWDWDO D W
GLFLHPEUH GH (YDOXDFLYyQ $PELHQWDO TXH HVWDEOHFH OD REOLJDFLmyQ G
HYDOXDFLYQ DPELHQWDO WRGR SODQ R SURJUDPD TXH SXHGD WH<§HU
HO PHGLR DPELHQWH DQWHV GH VX DGRSFLyQ DSUREDFLYQ R DXWRULJBFLy
(Q HO iPELWR GH OD &RPXQLGDG $XWyQRPD GH $QGDOXFtD OD /H}
*HVWLYQ ,QWHJUDGD GH OD &DOLGDG $PELHQWDO GH $QGDOXFD
GLVSRVLFLRQHVY HQ HO iPELWR GH ODV FRPSHWHQFLDV TXH OH FRL?UUH\
(Q HVWH FDVR OD /H\ GH GH MXOLR GH *HVWLYQ ,QWHJUDGD GH éD &

T
fo

HVWDEOHFH §§
Too

$UWtFXOR (YDOXDFLYQ DPELHQWDO GH ORV LQVWUXPHQWRYV GH so@,@ﬁaom

6H HQFXHQWUDQ VRPHWLGRY D HYDOXDFLYQ DPELHQWDO HVWUDWpJ§$F§D VL

D /DV PRGLILFDFLRQHY PHQRUHV GH ORV LQVWUXPHQWRY GH RUGH
FRQIRUPH D OD GHILQLFLYQ TXH GH ODV PLVPDV VH HVWDEOHFH HQ H
GH GLFLHPEUH GH HYDOXDFLYyQ DPELHQWDO

&S
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E /RV SODQHV GH UHIRUPD LQWHULRU \ ORV HVWXGLRV GH RUGHQDFLYQ
PRGLILFDFLRQHV

F /RV SODQHV HVSHFLDOHV GH ORV DSDUWDGRV D F | K VN GHO DUWLtFX
OD 6RVWHQLELOLGDG GHO 7THUULWRULR GH $QGDOXFtD DVt FRPR VXV UHYLV

'H DFXHUGR FRQ OR HVWDEOHFLGR HQ HO DUWtFXOR GH OD /H\
HYDOXDFLYQ DPELHQWDO HVWUDWPpPJLFD VLPSOLILFDGD ODV PRGLILFDFLR
SURJUDPDV \ VHJ~Q OR GLVSXHVWR SRU HO DUWtFXOR DSDUWDGR OF

HVYWUDWPJLFD VHUIQ

D 6ROLFLWXG GH LQLFLR

E &RQVXOWDV SUHYLDV \ GHWHUPLQDFLYQ GHO DOFDQFH GHO 'RFXPHQWR DI
F (ODERUDFLYQ GHO ,QIRUPH DPELHQWDO HVWUDWPpPJLFR

(O yUJDQR SURPRWRU GHO SODQ R SURJUDPD SUHVHQWDUi XQD VROLF]
DPELHQWDO HVWUDWPpPJLFD VLPSOLILFDGD DFRPSDXxDGD GHO ERUUDGRU ¢
DPELHQWDO HVWUDWPpPJLFR TXH FRQWHQGUiI DO PHQRV OD VLIJXLHQWH LQIRL
D /RV REMHWLYRV GH OD SODQLILFDFLYQ

E (O DOFDQFH \ FRQWHQLGR GHO SODQ SURSXHVWR \ GH VXV DOWHUQC
DPELHQWDOPHQWH YLDEOHYV

F (O GHVDUUROOR SUHYLVLEOH GHO SODQ R SURJUDPD

G 8QD FDUDFWHUL]DFLYQ GH OD VLWXDFLYyQ GHO PHGLR DPELHQWH DQWH
SURJUDPD HQ HO iPELWR WHUULWRULDO DIHFWDGR

H /RV HIHFWRV DPELHQWDOHY SUHYLVLEOHV \ VL SURFHGH VX FXDQWLILFD
| /RV HIHFWRV SUHYLVLEOHV VREUH ORV SODQHV VHFWRULDOHV \ WHUULWR!
J /ID PRWLYDFLYyQ GH OD DSOLFDFLYyQ GHO SURFHGLPLHQWR GH HYDOXD
VLPSOLILFDGD

K 8Q UHVXPHQ GH ORV PRWLYRV GH OD VHOHFFLYQ GH ODV DOWHUQDWLYDYV
L /DV PHGLGDV SUHYLVWDV SDUD SUHYHQLU UHGXFLU \ HQ OD PHGC
FXDOTXLHU HIHFWR QHJDWLYR UHOHYDQWH HQ HO PHGLR DPELHQWH G
SURJUDPD WRPDQGR HQ FRQVLGHUDFLYQ HO FDPELR FOLPiWLFR

M /D LQFLGHQFLD HQ PDWHULD GH FDPELR FOLPiWLFR VHJ~Q OR GLVSXHVW
DO FDPELR FOLPiWLFR \ SDUD OD WUDQVLFLYyQ KDFLD XQ QXHYR PZ!RGHC
N 8QD GHVFULSFLYQ GH ODV PHGLGDV SUHYLVWDV SDUD HO VHJXLPLHQWR D

(VWH 'RFXPHQWR $PELHQWDO (VWUDWPpPJLFR VH UHGDFWD D ORV HI
YLIJHQWH

FWF
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10, &(
D 2EMHWLYRV GH OD SODQLILFDFLYQ

E $OFDQFH \ FRQWHQLGR GHO SODQ SURSXHVWR \ GH VXV
WpFQLFD \ DPELHQWDOPHQWH YLDEOHYV

F '"HVDUUROOR SUHYLVLEOH GHO SODQ

G &DUDFWHUL]DFLYQ GH OD VLWXDFLYyQ GHO PHGLR DPELH:
GHO SODQ HQ HO iPELWR WHUULWRULDO DIHFWDGR

H (IHFWRV DPELHQWDOHY SUHYLVLEOHV \ VX FXDQWLILFDFLYQ
I (IHFWRV SUHYLVLEOHV VREUH ORV SODQHV VHFWRULDOHV \

J ORWLYDFLYQ GH OD DSOLFDFLYQ GHO SURFHGLPLHQWR G
HVWUDWPJLFD VLPSOLILFEDGD

K SHVXPHQ GH ORV PRWLYRV GH OD VHOHFFLYQ GH ODV DOWH!

L OHGLGDV SUHYLVWDV SDUD SUHYHQLU UHGXFLU \ HQ (¢
FRUUHJLU FXDOTXLHU HIHFWR QHJDWLYR UHOHYDQWH HQ F
DSOLFDFLYQ GHO SODQ WRPDQGR HQ FRQVLGHUDFLYQ HO F|

M /D LQFLGHQFLD HQ PDWHULD GH FDPELR FOLPiIWLFR VHJ-
$UWtFXOR GH OD /H\ GH PHGLGDV IUHQWH DO FDPELR FOEPiW
KDFLD XQ QXHYR PRGHOR HQHUJpWLFR HQ $QGDOXFtD

N 'HVFULSFLyQ GH ODV PHGLGDV SUHYLVWDV SDUD HO VHJXLP
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$ 2%-(7,926 '(/$ 3/$1,),&%$&,D1

/D LQQRYDFLYQ SRU ORGLILFDFLYQ 3XQWXDO GH OD RUGHQDFL
3*28 GH $OJHFLUDV HQ OD SDUFHOD FRQ UHIHUHQFLD FDWDVW!
SRU REMHWR OD LQQRYDFLYQ GH OD RUGHQDFLYQ GHWDOODG
SDUFHOD VHXxDODGD TXH VH HQFXHQWUD HGLILFDGD DQWLJ)
FRQ XQD VXSHUILFLH GH P FRQ HO REMHWR GH DxDGLU OR
GHSRUWLYR RFLR \ FXOWXUDO PDQWHQLHQGR ODV GHWHUPLQI
PDQ]DQD

(O REMHWLYR GH OD PRGLILFDFLYQ HV HO GH DPSOLDU ORV X
SDUFHOD GRQGH VH ORFDOL]D HO HGLILFLR GH ORV DQWLJXR\
&DVDEODQFD LQFRUSRUDQGR R DXDGLHQGR OR&,XVRV SRUPHQ
'(3257,92 ' < &8/785%$/G& DFXHUGR FRQ ODV GHILQLFLRQHV G
3*28 GH $OJHFLUDV

(O REMHWLYR HV DxDGLU HVWRV XV&20 (bQ& ,$¥ R W2 a7[UVNHQWH ¢
% GDGR TXH ODV FDUDFWHUtVWLFDVY GHO HGLILFLR FDOLILF
SULYDGR SHUPLWH OD SRVLELOLGDG GH UHDOL]DU QXHYDV L
XQD FODUD \ HYLGHQWH FRPSDWLELOLGDG FRQ ORV XVRV FRP
3*28 OH DVLJQD SDUD DWHQGHU \ GDU PD\RU FREHUWXUD

DFWXDOHYV GH OD SREODFLYQ
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% $/&$1&( < &217(1,'2 '(/ 3/$1 35238(672 < '( 686 $/7(51$7,¢
5$=213$%/(6 7e&1,&$ < $0%,(17$/0(17( 9,$%/(6

% 326,%/(6 $/7(51%$7,9%6 $ /$ $&78%&,P1

% '"HVFULSFLYQ GH ODV DOWHUQDWLYDYV SODQWHDGDV

$WHQGLHQGR D ODV FLUFXQVWDQFLDV H[SXHVWDV HQ OD
GRFXPHQWR VH DQDOL]DQ XQD VHULH GH DOWHUQDWLYDV \
YLDEOHV VLQ SRGHU FRQVLGHUDUVH RWUDV DOWHUQDWLYD
VH YDORUD HV OD PRGLILFDFLYQ GHO SODQHDPLHQWR JI
QXHYRV XVRV SRUPHQRUL]DGRV HQ XQD SHTXHxD VXSHUILFLH
HFRQYPLFD P \UHVROYHUHEKX MQFQIBHWH HIQ FXHQWD TXH
WUDWD GH XQD SDUFHOD \D HGLILFDGD FX\RV XVRV H[LVWH(
HTXLSDPLHQWRV \ VHUYLFLRV S~EOLFRV GH FDUIFWHU SULY
GHILQLFLYQ GHO YLJHRRQH WBRBRYV ORV SUREOHPDV FRPHC
UHODFLRQDGRYV FRQ OD OLPLWDFLYQ TXH WDO GHFLVLYQ SURG X
GH HVWD SDUFHOD FRQ VX HQWRUQR LQPHGLDWR

&RPR SXQWR GH SDUWLGD HV QHFHVDULR DFODUDU TXH HO
GRFXPHQWR HV PX\ FRQFLVR \ FODUR HQ FXDQWR D OD LQV
SURSXHVWD 'HELGR D HVYWR ODV GLVWLQWDY DOWHUQDWLYD)
SUHVHQWDQ JUDQGHV GLIHUHQFLDV UHVSHFWR GH ORV REN
PHPRULD GH LQIRUPDFLYQ

/D SUHVHQWH ,QQRYDFLYQ SUHWHQGH OD PRGLILFDFLYQ SXQWX
QXHYRV XVRV SRUPHQRUL]DGRV ' GHSRUWLYR 2 RFLR \ & |
FRPHUFLDO \ KRVWHOHUR HQ OD SDUFHOD GH VXHOR XUE
GHWHUPLQDFLRQHV XUEDQtVWLFDV VRQ ODV VLIXLHQWHYV

=RQD G6X SHUILFLBXSHUILFLH| &0ODVH GH VXHPRVR
RUGHQDQID P FRQVWUXLGP&DOLILFDFLYQ [GSHRUPXIQ®RR |]DGR

3*28 P W i

)XHU[DV 68(/2 85%%$]12% FRPHUF|LDO \ §

$UPDGDYV (TXLSDPLHQWR| KRVWHOHUR ;,

SULYDGR “;j

S

&

$GHPiV GHELGR D TXH VH UHJXOD XQ WLSR GH DFWLYLGDG@ HF
ORV XVRV SHUPLWLGRV SRU HO SODQHDPLHQWR JHQHUD® T
GLVWLQWRYV D ORV \D GHILQLGRY HQ HO YLJHQWH 3*28 \ TX¥H S
GH GHWHUPLQDGRV XVRV WHUFLDULRV ODV GLIHUHQFLI\@; HQ

a

HIHFWRY DPELHQWDOHVY QR VRQ H[FHVLYDPHQWH UHOHYDIIWHV
TXH VH WUDWD GH XQ VXHOR \D WUDQVIRUPDGR FRPR HVEHO F
3RU RWUR ODGR HVWDV DOWHUQDWLYDV VRQ ODV Uﬁ@RJL
OD (YDOXDFLYyQ $PELHQWDO (VWUDWPpPJLFD 6LPSOLILF&ED
SUWtFXOR GH OD [/H\ GH GH MXOLR GH *§§§/WL
&DOLGDG $PELHQWDO sEE
888

[
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$OWHUQDWLYD

/D SULPHUD DOWHUQDWLYD SURSXHVWD HV OD OODPDGD {
GH QR DFWXDFLYQ PDQWHQLHQGR OD RUGHQDFLYQ SRUPHQR
HQ HO YLIJHQWH 3*28

/D $OWHUQDWLYD 'FHURp FRQVLVWH HQ PDQWHQHU O]
SRUPHQRUL]DGRV YLJHQWH HQ HO VRODU FRQ UHIHUHQFLD F
FRUUHVSRQGLHQWH DO 3*28 YLJHQWH DSUREDGR GHILQLWLYD
GH OD &RQVHMHUtD GH 2EUDV 3~EOLFDV \ 7ZUDQVSRUWHY GH O
OD TXH VH DSUXHED GHILQLWLYDPHQWH HO 30DQ *HQHUDO 0XQ
$OJHFLUDV 3*02 SXEOLFIQGRVH GLFKD UHVROXFLYyQ \ ODV 1R
HO % 2 3 Q% GH GH 2FWXEUH GH 3RU WDQWR VLQ PRGL
SRUPHQRUL]DGD GH ORV XVRV GHO SODQHDPLHQWR YLJHQWH
SUHVHQWH PRGLILFDFLYQ

3RU OR WDQWR VHJXLUtDQ FRQVLGHUIQGRVH FRPR YLJHQ
TXH VH HVYWDEOHFH HQ HO YLJHQWH 3*28 /DV GHWHUPLQDFLR
VLIXLHQWHV

=RQD CGHXSHUILFLBXSHUILFLH &ODVH GH VXHORS8VR
RUGHQDQ]ID P FROQVWUXLGRDOLILFDFLYQ GH®RURPHQRUL]IDGR
3*28 P W

)XHU 68(/2 85%%] % FRPHUFLDO \
$UPDGDYV (TXLSDPLHQWR KRVWHOHU|R

(Q HVWH FDVR VH PDQWHQGUtD XQD UHDOLGDG TXH VH YLHQ
KDFH YDULRYV DxRV \ HV TXH D~Q FXDQGR HQ HO HGLILFL
DQWHULRULGDG DO 3*28 YLIHQWH XVRV GH RFLR \ UHFUHDWLY
GH FLQH DFWXDOPHQWH QR VH SHUPLWLUtDQ GDGR TXH HO X
KRVWHOHUR OLPLWD ODV SRVLELOLGDGHY GH XVR GHO HGLILF
$GHPiIV QR VH SRGUtD JHQHUDU XQD RIHUWD WHUFLDULD FI
OD XQLGDG HGLILFDWRULD PDQWHQLHQGR SRU WDQWR HO

HVWH VRODU \ ODV FRUUHVSRQGLHQWHVY FRQVHFXHQFLDV Q

U
JLJ $OWHUQDWLYD ~p 30DQHDPLHQWR YLJHQWH
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$OWHUQDWLYD

(VWD DOWHUQDWLYD SODQWHD OD LQWURGXFFLYyQ GHO XVR
DxDGLHQGR HVWH XVR DO SHUPLWLGR DFWXDOPHQWH SRU
&RPHUFLDO \ +RVWHOHUR %

)LJ $OWHUQDWLYD 8VR FRPHUFLDO \ KRVWHOHUR % \ GHSRUWLYR

/ID LPSOHPHQWDFLYQ GHO XVR GHSRUWLYR VXSRQGUtD XQD PH
GH OD VDOXG \ UHODFLYyQ VRFLDO GH OD SREODFLYQ HQ HVW
REVWDQWH HVWH SODQWHDPLHQWR GHVGH HO SXQWR GH Y
GLYHUVRV SUREOHPDYV

IRV XVRV GHO HGLILFLR TXHGDUtDQ OLPLWDGRYV GH IRUPD QR
HO HGLILFLR WHQGUtD VHULDV OLPLWDFLRQHV SDUD DVHJ.
UHKDELOLWDFLYQ GHO LQPXHEOH

ar4.9.de 142

(O UHVXPHQSGRSAEBVWD GH PRGLILFDFLYQ GH OD RUGHQDF

Q
FRUUHVSRQGLHQWH D HWWMDGIHO/WHUBRHD WQYHO VLIXLHQWH F; G

y
D

s

=RQD G6XSHUILFLBXSHUILFLH &ODVH GH VXHORSVR
RUGHQDQI]D P FROQVWUXLGRDOLILFDFLYQ GH®RURPHQRUL]DGR
3*28 P W

YXHU 68 (/2 85%%$] % FRPHUFLDO \
$UPDGDV (TXLSDPLHQWR { KRVWHOHU[R
'"HSRUWLJ|R
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$OWHUQDWLYD

$ GLIHUHQFLD GH OD DQWHULRU DOWHUQDWLYD HVWD WHU
VROXFLYQ DOWHUQDWLYD SXHGH UHVROYHU FRQ PD\RU DFLHUW
HQ OD PHPRULD \D TXH VH SUHWHQGH DPSOLDU ORV XVRYV
DWHQGHU OD GHPDQGD H[LVWHQWH HQ OD JRQD /D DOWHI
LPSOHPHQWDU ORV XVRV SRUPHQRUL]DGRYV '(3257,92 ' 2&,2 2
FRPSOHWDQGR XQD RIHUWD FRKHUHQWH FRQ ODV FDUDFWHULtV

/D SRVLEOH LPSODQWDFLYQ GH HVWRV XVRV VXSRQGUtD
'LYHUVLGDG GH XVRV JHQHUDUtD XQRV XVRV DGHFXDGRV D O
GH DFWLYLGDGHV PiV OLJDGDV DO GHVDUUROOR GH OD V
IRPHQWDQGR OD UHODFLYQ VRFLDO \ FXOWXUDO HO SHTXHXR
SUR[LPLGDG
PHQRU JHQHUDFLYQ GH UHVLGXRV VyOLGRV XUEDQRV VL WHQF
PHQRV XVRV FRPHUFLDOHV \ KRVWHOHUR HQ SURSRUFLYQ DC
TXLHUHQ LPSODQWDU
PHMRU HILFLHQFLD HQHUJpWLFD GH OD HGLILFDFLYQ PRWL
SRVLELOLGDGHYV GH XQD UHKDELOLWDFLYQ LQWHJUDO GHO HGI

)LJ $OWHUQDWLYD 'LYHUVLGDG GH XVRV
(O FXDGUR UHVXPHQ GH ODV GHWHUPLQDFLRQHV GH OD RU

OD DOWHUQDWLYD VHUtD HO VLIXLHQWH

HQ
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% O9DORUDFLYQ FRPSDUDGD GH ODV DOWHUQDWLYDV

6H UHDOL]D D FRQWLQXDFLYQ XQD HYDOXDFLYyQ GH ODV DC
DQWHULRUPHQWH LQFOX\HQGR OD $OWHUQDWLYD R GH QR
KDQ VHOHFFLRQDGR XQD VHULH GH LQGLFDGRUHV R D
HVSHFtILFRVY TXH SXHGHQ YHUVH DIHFWDGRV SRU OOHYDU I
GH SURSXHVWDV SDUD HO iPELWR REMHWR GHO SUHVHQW

% $IHFFLYQ D OD %LRGLYHUVLGDG

3 $IHFFLYQ D OD FDOLGDG SDLVDMtVWLFD

+ $IHFFLYQ DO OHGLR +tGULFR FRQVLGHUDQGR DVSHFWRV UH
DJXD \ DO FRQVXPR GH UHFXUVRV KtGULFRYV

6 $IHFFLRQHVY VRFLDOHV DVt FRPR GH oD SREODFL)
FRPSDUDFLYQ FRQ OD GH OD SURSXHVWD \ HO UHVWR GH
( $IHFFLRQHV HFRQYPLFDV UHODWLYDV D OD JHQHUDFLYQ
HPSOHR DVt FRPR D OD YLDELOLGDG HFRQYPLFD GH OD SURSX
7 ,QWHJUDFLYQ XUEDQD UHODWLYD D FXHVWLRQHV GH SO
HQ OD PDOOD XUEDQD GHO iPELWR \ GHO PXQLFLSLR

/ID PHWRGRORJtD SDUD HYDOXDU ODV GLVWLQWDV DOWHUQ
GH XQD PDWUL] GH HYDOXDFLYyQ SDUD FXDQWLILFDU ORYV
DOQWHULRUHVY GHVFULSWRUHYVY TXH HVWDV SXHGDQ SURGXFLU
HOOR HO HIHFWR GH FDGD DOWHUQDWLYD HQ FDGD GHVFULSW
D FRQVLGHUDQGR HO VLIXLHQWH FULWHULR

6,78%&,P1 9%/25

0X\ GHVIDYRUDEOH
'"HVIDYRUDEOH
L QGLIHUHQWH
)DYRUDEOH

0X\ )DYRUDEOH
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3RU OR WDQWR FRQ HVWH SURFHVR VH LGHQWLILFDY \

DOWHUDFLRQHV TXH FDGD DOWHUQDWLYD JHQHUDUtD sVHC

TXH VHD PiV IDYRUDEOH HQ ORV UHVXOWDGRYV REWHQLGRYV H
£

(YDOXDFLYQ

% 3 + 6 ( 7 727%/
$OWHUQDWLYD

$OWHUQDWLYD

$OWHUQDWLYD -
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% -XVWLILFDFLYQ GH OD DOWHUQDWLYD VHOHFFLRQDGD

&RQ ORV UHVXOWDGRY REWHQLGRYV HQ OD ODWUL] GH (YDOXDFL
JOREDO GH FDGD DOWHUQDWLYD TXH SHUPLWH REWHQHU X
LQFLGHQFLD DPELHQWDO VRFLDO \ HFRQYPLFD GH FDGD SURS:
&RPR UHIOHMD GLFKD PDWUL] OD LQFLGHQFLD HQ ORYV
UHODWLYRV D OD ELRGLYHUVLGDG SDLVDMH \ PHGLR KtG
LQGLIHUHQWH GHELGR D OD SURSLD QDWXUDOH]D GHO RE
SXHV pVWD VH FHQWUD HQ FXHVWLRQHV XUEDQtVWLFDV TXH
iPELWRY FRQFUHWRVY VROR D XQD SDUFHOD SRU OR TXH Ol
DVSHFWRV QR PRGLILFDQ ODV TXH \D VH SURGXMHUDQ VL QF
PRGLILFDFLYQ

3RU OR WDQWR OD $OWHUQDWLYD &HUR FRPR HUD GH SUHYH!
GHVIDYRUDEOH SXHV LPSOLFD OD QR DFWXDFLYyQ \ FRQWLQ
H[SXHVWD

3RU RWUR ODGR OD $OWHUQDWLYD UHFLEH XQD FDOLILFDFL
LPSDFWRV DPELHQWDOHV FRQVLGHUDGRV TXH SURGXFLUIQ
VROXFLYQ DXQTXH SDUFLDOHV D ORV GLVWLQWRY SUREOHPE
SUHVHQWH GRFXPHQWR

J)LODOPHQWH OD TXH UHFLEH PHMRU YDORUDFLYQ \ GH IR
D ODV RWUDV RSFLRQHV HV OD $OWHUQDWLYD GHELGR D
DQWHULRU HQJOREDQGR WDQWR OD $OWHUQDWLYD FRPR
VROXFLRQHYV SDUFLDOHV \ DGHPiV VH YDORUD FRPR 0X\ )DYRL
FRPR ODV SRVLEOHV $IHFFLRQHV B6RFLDOHV \ (FRQYPLFDV
WHUULWRULDO FRPR HQ OD PDOOD XUEDQD GH OD SURSXHVWD
3RU WRGR OR DQWHULRU VH FRQVLGHUD FRPR PiV IDYRUDEOF
VH DMXVWD PiV D ODV QHFHVLGDGHV GHVFULWDV TXH SUHV
FRPR HQ HO iPELWR GH OD ]RQD GH RUGHQDQ]D GH )XF
FRQVLJXLpPQGRODV VROXFLRQDU GH IRUPD FRKHUHQWH \ FRQM

'"HO UHVXOWDGR GHO DQiOLVLVY UHDOL]DGR UHVXOWD TXH OD |
1R DIHFWD D OD ELRGLYHUVLGDG \D TXH VH WUDWD GH
WUDQVIRUPDGR
3XHGH D\XGDU D PHMRUDU OD FDOLGDG GHO SDLVDMH XUED
SUHVHQWDU XQD IDFKDGD DO YLDULR SULQFLSDO DFRUGH ERQ
1R DIHFWD D OD FDOLGDG KtGULFD QL D VXHORV LQXQGDEOH"
$IHFWD SRVLWLYDPHQWH D OD FUHDFLYQ GH XQ PHMRU W,;I_HML
GLYHUVLGDG GH XVRV
$XPHQWDUiIi ODV SRVLELOLGDGHV GH OD FUHDFLYyQ GH %—IPS
LQWURGXFLU OD SRVLELOLGDG GH LPSODQWDFLYQ GH QXHYRV
6H LQWHJUD SRVLWLYDPHQWH HQ HO PHGLR XUEDQR &\ .
FRQGLFLRQHV VX LQVHUFLYQ HQ OD PDOOD XUEDQD GHO |

GT

% '(6&5,3&,D1 '( /$ 62/8&,D1 $'237%'%$

PA26F4R9
ronica.es/

en&sdesde la platafol

3RU OR WDQWR VH VHOHFFLRQD OD $OWHUQDWLYD FRPj&g D !
HFRQyPLFD \ DPELHQWDOPHQWH \ TXH VDWLVIDFH GH g’z@D I
FRQMXQWD OD SUREOHPiIWLFD PRVWUDGD GHELGR D T Vi

REMHWLYRY SURSXHVWRV \ SURGXFH PD\RUHV EHQHILFLR
OD FLXGDG GH $OJHFLUDV
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2EMHWLYRYV

(VHYLGHQWH TXH HQ HVWD J]RQD JHRJUIILFD GH OD FLXGDG H:
GH HTXLSDPLHQWRYV \ VHUYLFLRV S~EOLFRV HV PiV TXH QF
GHQVDPHQWH SREODGD \ SRU WDQWR HV RSRUWXQD HVWD P
YLVLYQ PiV DFWXDO GH OD FLXGDG /D FROPDWDFLYQ GH XVR
iUHD SXUDPHQWH UHVLGHQFLDO FRQIRUPD XQD WUDPD XUED
FRPSDFLGDG HQ IRUPD GH YLYLHQGD FROHFWLYD

/ID QHFHVLGDG GH UHHTXLSDU HO iPELWR JHRJUIILFR HQ OD TX
HO FRUUHFWR GHVDUUROOR XUEDQtVWLFR GHO HTXLSDPLHQW
LQWHUpV S~EOLFR \ HO SDUWLFXODU HQ FXDQWR TXH SRWHQ
GHVDUUROOR HFRQYPLFR \ VRFLDO GH OD FLXGDG \ DXPHQWD }

$FWXDOPHQWH WRGRV ORV VRODUHV GH OD ]JRQD GH RUGHQDC
HQFXHQWUDQ HGLILFDGRYV SRU OR TXH OD LPSODQWDFLYQ GH ¢
OD UHJHQHUDFLYQ XUEDQD

1R REVWDQWH SRU SDUWH GH GLVWLQWRY RSHUDGRUHV VH G
SDUD DFWLYLGDGHV HFRQYPLFDV TXH SHUPLWDQ FRPSOHWDU C
DFWLYLGDGHV GHSRUWLYDV GH RFLR \ FXOWXUD FRPSDWL
FRPHUFLR \ ORV VHUYLFLRV TXH FXEUD HVWDV QHFHVLGDGHYV |
SREODGD GH OD FLXGDG

(Q OD SUHVHQWH PRGLILFDFLYQ SXQWXDO GHO 3*28 QR VH
SDUIPHWUR XUEDQtVWLFR UHODWLYR D OD HGLILFDELOLGDG
GHQVLGDG HGLILFDWRULD

(O FXDGUR UHVXPHQ GH OD DOWHUQDWLYD HOHJLGD GH OD PR
VLIXLHQWH

& '(6$552//2 35(9,6,%/( '(/ 352<(&72

(O SODQHDPLHQWR JHQHUDO YLJHQWH GHO OXQLFLSLR GH $
GHILQLWLYDPHQWH HO -XOLR GH SRU UHVROXFLYQ;GH C
3~EOLFDV \ 7UDQVSRUWHV GH OD -XQWD GH $QGDOXFt§1 SR
GHILQLWLYDPHQWH HO 30DQ *HQHUDO OXQLFLSDO GH 2UG§{£@DF
SXEOLFiQGRVH GLFKD UHVROXFLYyQ \ ODV 1RUPDV SUEDQtYWLFL
GH 2FWXEUH GH

~RQD G6XSHUILFLBXSHUILFLH &ODVH GH VXHORBVR
RUGHQDQ]D P FRQVWUXLGERDOLILFDFLYQ GH®RURHQRUL]IDGR
3+28 P W
YXHU 68 (/2 85%%$] % FRPHUFLDO \
$UPDGDV (TXLSDPLHQWR { KRVWHOHU|R g
"HSRUWLJ|R 2
2 2FLR £
& &@XOWXUDO S
9o
2

edelec
ament

5
/DV REUDV GH XUEDQL]DFLYQ HVWiQ HMHFXWDGDV \ VRQ&£DQ\
$\XQWDPLHQWR GH $OJHFLUDV 213
/D PRGLILFDFLYQ SURSXHVWD GH HVWH SODQHDPLHQWL%%QR
WUDQVIRUPDU VLQR TXH VH DSOLFD HQ OD RUGHQDFLE);E@ S

[
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XUEDQR GHVDUUROOIQGRVH FRQ OD SUHFHSWLYD OLFHQFLD
SDUD OD DFWXDFLYyQ HGLILFDWRULD HV GH VHLV PHVHV WRG
VXHOR FRQ OD FRQVLGHUDFLYQ GH VRODU

' &$5$&7(5,=$&,P1 '( /$ 6,78%$&,P1 '(/ 0(',2 $0%,(17( $17(6 '(
"(6$552//2 '(/ 3/$1 (1 (/| E0%,72 7(55,725,$/ $)(&7$'2

! '( &$5E&7(5 85%$1167,&2

' &ODVLILFDFLYQ XUEDQtVWLFD

IRV VXHORV DIHFWDGRV SRU OD SUHVHQWH PRGLILFDFLYQ VH
SRU HO YLJHQWH SODQHDPLHQWR JHQHUDO GH $OJHFLUDYV
KDELHQGR VLGR WUDQVIRUPDGRY HQ GHVDUUROOR GH ODV SU
SRU OR TXH VX FRQVLGHUDFLYQ GH DFXHUGR FRQ OR GLVSXHYV
/128 HV GH VXHOR XUEDQR FRQVROLGDGR SRU OD XUEDQL]DFLY

' 6HUYLGXPEUHV \ DIHFFLRQHYV
IRV WHUUHQRY HQ OD DFWXDOLGDG QR VH HQFXHQWUDQ DIHFW

' 8VRV \ HGLILFDFLRQHV H[LVWHQWHYV
/JRV WHUUHQRYV SUHVHQWDQ HQ OD DFWXDOLGDG XQ XVR GH (4¢
HQFXHQWUD 85%%$1,=$%$'2 < (',),&$'2

' '( &$5E&7(5 )i6,&2

' 2URJUDItD
/DV VLHUUDV GHO &DPSR GH *LEUDOWDU RFXSDQ WRGR |
FRPDUFD \ DXQTXH QR DOFDQFHQ JUDQGHV DOWXUDV VL
IXHUWH SHQGLHQWH HQ VX HQFXHQWUR FRQ OD FRVWD GC
GH DEUXSWRV DFDQWLODGRYV

/D JUDQ SHQGLHQWH HQ OD ]JRQD GHO (VWUHFKR VyOR SHUPL!
FDXFHV FRUWRY HVWDFLRQDOHV

agina 54 de 142

&DUDFWHUtVWLFDV OLWROYJLFDV \ HGDIROYJLFDV
/IDV &RUGLOOHUDV %pWLFDV \ 5LIHxD URGHDQ HO H[WL%FHPF
IRUPDQGR XQD HVWUXFWXUD RURJpQLFD DUTXHDGD FR%QRF
*LEUDOWDU (VWH HPSH]y D IRUPDUVH KDFH PLOORQHX/ GFh
D OD FRQYHUJHQFLD HQWUH (XUDVLD \ EIULFD GXUDQWH I—EO &
$OJHFLUDV VH HQFXHQWUD HQ OD 8QLGDG *HROYJLFD FRQéRFL
$OMLEH R ODQWR 1XPtGLFR
(VWD 8QLGDG HVWiIi FRQVWLWXLGD SRU DUHQLVFDYV VLOtFQ—l@V F
FRQ JUDQRV PX\ UHGRQGHDGRYV $SDUHFHQ HVWUDWLILFDﬁ@V F

acd

FRQ QLYHOHVY DUFLOORVRV \ IRUPDQ LPSRUWDQWHYV UHEEHY!

$XQTXH FRQWLHQHQ SRFRV IyVLOHV VX HGDG $TXLWD<§§.§HQV
/D URFD R PDWHULDO JHROYJLFR TXH SUHGRPLQD HV HO %diWR

tafor,

I
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(VWUDWLJUDItD
/ID FRPSRVLFLYQ GHO WHUUHQR GRQGH VH VLW-~D HO
PDWHULDOHY DUFLOORVRV \ GHWUtWLFRYV

Cod. Valida::%n: 9ZYXLG
Verificacion>Kttps://algeci

[
ot

=
=



K hD EdK D/ Ed > ~dZ d 'DK /& [/ME WhEdh > >' /Zz "~ E > WOooiiiind&d

(O iUHD GH HVWXGLR VH XELFD HQ ODV IDVFLHV PDUJR DUHQ
*LEUDOWDU

' 9HIJHWDFLYQ
/ID SDUFHOD R JRQD GH HVWXGLR VH HQFXHQWUD HQ VXHOR XU
TXH QR SUHVHQWD XQD YHIJIHWDFLYQ UHSUHVHQWDWLYD

' '( &$5E&7(5 ,1)5%$(6758&785%/

' SHGHV GH VHUYLFLRV
$0 HQFRQWUDUVH OD WRWDOLGDG GHO VXHOR TXH VH
PRGLILFDFLYQ HQ VXHOR XUEDQR \ DQWH OD IDOWD GH LQIR!
GRFXPHQWR YLJHQWH GHO 30DQ VH HQWLHQGH TXH ODV UH
GH DJXD VDQHDPLHQWR VXPLQLVWUR HOpPFWULFR \ WHOHIF
\ QR KD\ TXH HMHFXWDU QXHYDV LQIUDHVWUXFWXUDV WUL
PRGLILFDFLYQ SRU OR TXH QR DIHFWDQ DO PHGLR DPELHQWH

' $FFHVRV \ YtDV LOQWHULRUHV
3RU ORV WHUUHQRV TXH QRV RFXSDQ QR GLVFXUUHQ FDPI
HOHPHQWRY WHUULWRULDOHY UHOHYDQWHYV

' 9$/25(6 $0%,(17$/(6

'DGR TXH VH WUDWD GH XQ VXHOR WUDQVIRUPDGR \ XUED
DPELHQWDOHYVY QR YDQ PiV DOOi GH ODV UHODWLYDV DO SDLVD
TXH VH GRPLQD GHVGH OD SDUWH DOWD GHO HGLILFLR TXH HQ
DOWHUDGR

( ()(&726 $0%,(17$/(6 35(9,6,%/(6 < 68 &8$17,),&%$&,D1
6H WUDWD GH XQ LPSDFWR GH FDUiIFWHU SHUPDQHQWH SRUT
HIHFWRV VH FRQVWDWDQ HQ HO SURSLR HVSDFLR VH YH
JHRJUIILFR PD\RU SRU ODV VLQHUJLDV TXH VH JHQHUDQ FRPR
VRFLHGDG \ OD HFRQRPtD GH OD JRQD

$Vt SXHV WRPDQGR HQ FRQVLGHUDFLYQ WRGRV ORV #DVS
3UR\HFWR GH ,QQRYDFLYyQ SRU ORGLILFDFLYQ GHO 3*28 UHOD
FRQVLGHUD DPELHQWDOPHQWH &RPSDWLEOH "C;:

'"HEH HQWHQGHUVH TXH HQ QLQJ~Q FDVR OD SURSXHVWDS wL
VREUH HO PHGLR DPELHQWH GDGR TXH OD SURSLD ORGLIEFDF
REUDV \ ODV TXH VH SXGLHUDQ GDU VH UHDOL]DQ HQ VXHORV
XVR GH (TXLSDPLHQWR SULYDGR GHQWUR GH ORV XYRV F
UHVLGHQFLDOHYV TXH SURSRQH HO 3*28 DFWXDOPHQWH S@i;?lD o)

$ HIHFWRV GH UHFXUVRV GH QDWXUDOH]D 1R DIHFW&H QL
HVSDFLRY QDWXUDOHY SURWHJILGRYV R KIiELWDWV GH L%WHUF

as.sel

FXHQWD DGHPiV TXH OD PRGLILFDFLYQ VH SURGXFH X
XUEDQL]DGRV

7TDPSRFR DIHFWD D OD FDOLGDG GH OD UHG KLGUROYJLFD

Cod. Validacion: 9YXLG4§
Verificacion: https://algecir:
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$ HIHFWRV HVWpWLFRY FXOWXUDOHYVY 1R DIHFWD D HOHPHQWR
HY YDORUDGR JOREDOPHQWH FRPR FRWLGLDQR \ GH LQWHUpV
VLIQLILFDWLYR

$ HIHFWRV GH UHVLGXRYV /IRV JHQHUDGRV SRU ODV
GHVDUUROODUVH FRPR FRQVHFXHQFLD GH HVWD ORGLILFDFLYC
HGLILFLR VH JHQHUDUDQ ORV UHVLGXRV XUEDQRV SURSLRYV
VLVWHPDV GH JHVWLYQ LPSODQWDGRV HQ HO PXQLFLSLR

$ HIHFWRV GH +iELWDW +XPDQR \ OHGLR 6RFLRHFRQYPLFR
(O KiELWDW KXPDQR \ HO PHGLR VRFLRHFRQYPLFR VH YH
GHVDUUROOR GH OD ORGLILFDFLYQ SRU

'LVPLQXFLYQ GH OD FDOLGDG GHO DLUH HQ IDVH GH REUDYV
'LVPLQXFLYQ GH OD FDOLGDG DF~VWLFD GXUDQWH ODV REUD
OHMRUD GHO PHGLR DPELHQWH XUEDQR \ VRFLRHFRQYPLFR
OROHVWLDYVY SRU UHGXFFLYyQ GH PRYLOLGDG FRPR FRQVI
GH FDPLRQHV \ PDTXLQDULDV FRUWHV RFDVLRQDOHV GH WU
HQ HO SURFHVR FRQVWUXFWLYR

'LVPLQXFLYQ GH OD OLPSLH]D YLDULD DXPHQWR GHO SROYF
SURFHGHQWHY GHO iUHD GH DFWXDFLYyQ HQ HO SURFHVR F
VH YDORUD JOREDOPHQWH FRPR QHJDWLYR FRPSDWLEOH G
GH PHGLGDV FRUUHFWRUDV \ D TXH HQ SDUWH HVWH
FRQVLGHUDGR HQ ORV DSDUWDGRV GH LPSDFWRV VREUH OD $V

SLHVJR GH FDtGD DFFLGHQWDO GH SHUVRQDV R DQLPI
SURFHVR FRQVWUXFWLYR
(VWH ULHVJR TXH LQWURGXFH XQ LPSDFWR FRPSDWLEOH
PHGLGDV FRUUHFWRUDV SXQWXDO LQPHGLDWR WHPSRUDO
ObV ODERUHV SURSLDV GH ODV SULPHUDV IDVHV GH FRQV'
PRYLPLHQWRYVY GH WLHUUDV FLPHQWDFLRQHV H LQVWDODFI
5LHVJR GH LQFHQGLRV (VWH ULHVJR TXH VH DWHQ~D FRQ O
FRUUHFWRUDYV HV LQKHUHQWH D OD DFXPXODFLYyQ GH PDWHI
SURFHVR FRQVWUXFWLYR

OHMRUD \ DXPHQWR GH OD VXSHUILFLH GH VXHORV SURG>
SHUVSHFWLYD GH ODV QHFHVLGDGHYV VRFLDOHV \ GH OD FbOL
GH OD SXHVWD HQ IXQFLRQDPLHQWR GH HVWD UHRUGH&QDF
GH VHU SRVLWLYDV SDUD OD VRFLHGDG 3DUDOHODP§»—IQV\A
RSRUWXQLGDGHY GH GHVDUUROOR SDUD HO PXQLFLS%R
HFRQYPLFR \ VRFLDO PXQLFLSDO 'H RWUR ODGR OD DESOL
XVRV VDWLVIDUi ODV QHFHVLGDGHV GH XQ FLHUWR VHFWF
3RU WRGR HOOR VH YDORUD TXH OD DFHSWDFLYQ VRFLDD FF
XQ LPSDFWR SRVLWLYR GH FDUIFWHU SXQWXDO LQPHGLDWHR S

SLHVJR GH FUHFLPLHQWR GH OD FRQJHVWLYQ GHO WL%LF&LFR
LQFUHPHQWR GH ORV WLHPSRVY GH GHVSOD]DPLHQWR @WF
D OD FLXGDGDQtD (VWH LPSDFWR QHJDWLYR QR HVOW:'LJQI
YLDOHVY GHO HQWRUQR WLHQHQ OD FDSDFLGDG VXILFLH?@\/H $
VDWXUDFLYQ GHO WUIILFR URGDGR

afo rma

se

ps://algeciras.
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'LVPLQXFLYQ GH OD FDOLGDG GHO DLUH
'‘XubQwH HO GHVDUUROOR GH ODV REUDV TXH SXH
ORGLILFDFLYQ OD DIHFFLYQ YHQGUiI RFDVLRQDGD H

n: 9ZYXLG4EY
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DIHOQOWHV SURSLRV GH HVWD HWDSD SROYR JHQHUDGR SRU
\ HPLVLRQHYVY JHQHUDGDV SRU OD PDTXLQDULD HWF VLHQGR
ORV KDELWDQWHYV GH ODV YLYLHQGDY GHO HQWRUQR SUyYJ[LPR
6H FRQVLGHUD XQ LPSDFWR "SRFR VLJQLILFDWLYRp \D TXH D.
LQFUHPHQWR GH ORV QLYHOHV GH SROYR OD HILFDFLD GH
SUHYLVWDV \ OD GLVWDQFLD D ODV YLYLHQGDV VXSRQGUIQ
FRQ UHVSHFWR D OD VLWXDFLYQ SUHRSHUDFLRQDO

'LVPLQXFLYQ GH OD FDOLGDG DF~VWLFD
'XUDQWH HO GHVDUUROOR GH REUDV VH SURGXFLUIQ ODV PRC
OD IDVH GH PRYLPLHQWR GH WLHUUDV WUDQVLWR GH PD
HGLILFDFLRQHV SUHVHQWHV HWF

/JRV SULQFLSDOHV DIHFWDGRV VHUIQ ORV KDELWDQWHV GH C
SUY[LPR

$IHFFLYQ DO OHGLR $PELHQWH XUEDQR

(O GHVDUUROOR GH OD GLYHUVLGDG GH XVRV HQ HO HGLILFL
DO LQPXHEOH \ CSRU WDQWR DO PHGLR XUEDQR HQ XOQ
FRPSOHWDPHQWH FRQVROLGDGR

) ()(&726 35(9,6,%/(6 62%5( /26 3/$1(6 6(&725,$/(6 < 7(55,72
&218&855(17(6

6H HMHFXWD D FRQWLQXDFLYyQ XQD YDORUDFLYQ GH O
GHWHUPLQDFLRQHV GH OD ORGLILFDFLYQ GH 30DQHDPLHQWF
7HUULWRULR 6H DQDOL]DQ HQ HVWH DSDUWDGR ODV GHWHL
OHJLVODFLYQ XUEDQtVWLFD OD YDORUDFLYQ GH OD LQFLGHQ
HQ OD 2UGHQDFLYQ GHO 7HUULWRULR SDUWLFXODUPHQWH
HO VLVWHPD GH FRPXQLFDFLRQHV \ WUDQVSRUWHV

LQIUDHVWUXFWXUDV R VHUYLFLRV VXSUDPXQLFLSDOHV \ ORV

) &2+(5(1&,$ &21 /$ 25'(1$&,D1 '(/ 7(55,725,2

) &RKHUHQFLD FRQ OD SODQLILFDFLYQ WHUULWRULDO f
'HVGH HO SXQWR GH YLVWD GH OD SODQLILFDFLYQ WHUULWRUL
LQFLGHQFLD HQ HO PXQLFLSLR GH $OJHFLUDV TXH 3 HQ

GHWHUPLQDFLRQHV GH HVWD PRGLILFDFLYQ GH SODQHDRBLHC
GH 7THUULWRULR GHO &DPSR GH *LEUDOWDU 327&* \ 30DQ &H 2
GH $QGDOXFtD 327%$ 5
/DV DFWXDFLRQHV TXH HVWD PRGLILFDFLYQ SUHWHQGH SURSL
FULWHULRV EiVLFRV GH HVWRV GRFXPHQWRV QL REVWDFX
GHWHUPLQDFLRQHV
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) /D SODQLILFDFLYQ VHFWRULDO
/D SUHVHQWH PRGLILFDFLYQ QR DOWHUD QL SURSRQH ODZEPSC
DFWLYLGDGHV HQ XQD SRVLFLYQ IXQFLRQDOPHQWH DS GL
\ HQ FRQFRUGDQFLD FRQ HO PRGHOR XUEDQtVWLFR H L
FRQIOLFWR FRQ QLQJXQD SURWHFFLYQ GH UHFXUVRYV HV

LPSODQWDFLYQ GH LQIUDHVWUXFWXUDYV
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3RU HOOR SRGHPRV FRQFOXLU TXH OD DFWXDFLYQ HV
SODQLILFDFLYQ WHUULWRULDO SUHYLVWD

/IDV UHGHV GH VXPLQLVWUR GH HQHUJtD WHOHIRQtD DJXD SR\
ODV H[LVWHQWHYV FRQIRUPHV D ODV FRPSDxtDV VXPLQLVWUDGH

) 6,67(0% '( &,8'$'(6

(O ORGHOR 7HUULWRULDO SODQWHDGR SRU HO 327 GH $
GHQWUR GHO 6LVWHPD 3ROLQXFOHDU GH &HQWURV 5HJLRQEL
RWURV PXQLFLSLRV FRPR /D /tQHD 6DQ 5RTXH /RV %DUULRYV
/D XELFDFLYQ \ SHTXHxXxD GLPHQVLYQ GH OD DFWXDFLYQ HQ HO F
GH $OJHFLUDV \ HQ HVSHFLDO HQ OD ]JRQD GH )XHU]DV $UPDG
SUHVHQWH PRGLILFDFLYQ QR YD D WHQHU LQFLGHQFLD WHUUL

) 6,67(0% '( &2081,&$&,21(6 < 75$163257(6

/D SUHVHQWH PRGLILFDFLYQ QR DIHFWD DO VLVWHPD G
WUDQVSRUWHY SXHV QR DXPHQWD HGLILFDELOLGDG QL SREO
\D TXH VROR LQWURGXFH QXHYRV XVRV CSRUPHQRUL]DGRYV
HTXLSDPLHQWR SULYDGR SRU OR TXH QR WHQGUi LQFLGHQFL
WUIILFR TXH OD FDSDFLGDG GH ODV YtDV \D H[LVWHQWH\
KROJDGDPHQWH

) (48,3$0,(1726 < 6(59,&,26 6835%$081,&,3%/(6

/JRV XVRV SUHYLVWRY H LQWURGXFLGRY HQ OD SUHVHQWH ORC
QR VH SUHYp TXH SXHGDQ WHQHU XQD LQFLGHQFLD HQ
VHUYLFLRV VXSUDPXQLFLSDOHV TXH GDQ FREHUWXUD D OD SR

) ,1)5$(6758&785%$6
(V. HYLGHQWH TXH OD PRGLILFDFLYQ TXH VH SURSRQH QR
HQ ODV LQIUDHVWUXFWXUDV H[LVWHQWHV HQ WRUQR DO iPE
HQFXHQWUD GH OD FLXGDG

3RU RWUR ODGR DO ORGLILFDUVH XQ DVSHFWR XUEDQtV
QXHYRV XVRV SRUPHQRUL]JDGRV QR VXSRQH XQD FDUJD
LQIUDHVWUXFWXUDV H[LVWHQWHV TXH QR SXHGDQ VRSRUW
\D SODQWHDGRV SRU HO SODQHDPLHQWR JHQHUDO

) 8626 '(/ 68(/2 < /$ /2&$/,=$&,D1 '( /$6 $&7,9,'$'(6 (&21DO,.
/D EDVH SURGXFWLYD GH $O0JHFLUDV VH EDVD H
SULQFLSDOPHQWH DO WUDQVERUGR GH FRQWHQHGRUHYV

$VLPLVPR OD KRVWHOHU(D \ HO WXULVPR SURSRUFLRQDQ DFwW
3RU RWUD SDUWH OD PRGLILFDFLYyQ QR DOWHUD ORV XVRV !
RUGHQDQ]D GRQGH HVWiQ SHUPLWLGRV ORV XVRV GH (’fXLC
3~ELFRV 6X ILQ HV UHJXODU HO GHVDUUROOR GH ORV yXVRV
GLVWLQWRY XVRV WHUFLDULRV SDUD FRQVHJXLU XQD G@.S{Hu
OD HFRQRPtD \ OD VRFLHGDG GHO HQWRUQR GRQGH VH LB&ODC

$6
Vo

stion@’eﬂma 58 de 14
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) 862 $3529(&+$0,(172 < &216(59%$&,D1 '( /26
1$785$/(6 %EG,&26

/D PRGLILFDFLYQ GH OD SDUFHOD REMHWR GH HVWH S
DFWLYLGDG TXH VH UHDOLFH HQ ODV ]RQDV DIHFWDGE
KDFLHQGR FRPSDWLEOH ORV XVRV LQWURGXFLGRV FRQ
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3RU RWUR ODGR HO iUHD HQ FXHVWLYQ QR VH HQFXHQWUD |
DOJXQD HQ UHODFLYQ D OD SURWHFFLYQ GH HVSDFLRV QI
GH VXHOR XUEDQR FRQVROLGDGRV SRU OD XUEDQL]DFLyYQ

) 91$6 3(&8%$5,$6

(O SURSLR 30DQ GH 2UGHQDFLYQ \ 5HFXSHUDFLYQ GH 9tDV 3HF
FRQWHPSOD HQ VX SODQWHDPLHQWR HO SULQFLSLR GH TX
FRQVWLWX\HQ KR\ XQ HOHPHQWR EiVLFR HQ OD SODQLILF
$QGDOXFtD HQ OD FRQIRUPDFLYQ GHO 6LVWHPD 5HJLRQD!
SHFXUVRV 1DWXUDOHV \ SDUD OD FRQVWUXFFLYQ GHO 6LVWHP|
iPELWRV XUEDQRV \ PHWURSROLWDQRV 7RGR HOOR OLJD
TXH GHVHPSHXxDQ ODV YtDV SHFXDULDV HQ OD 'LYHUVLGE
%LRGLYHUVLGDG \ HQ HO LQFUHPHQWR GH ODV DFWLYLGDG
XQ HOHPHQWR IDYRUHFHGRU HQ HO LQFUHPHQWR GHO F
QDWXUDOH]D

6LQ HPEDUJR OD PRGLILFDFLYQ TXH VH SURSRQH QR DIHI
QL D WHUUHQRV SRU GRQGH pVWDV GLVFXUUDQ

* 027,9%$&,P1 '( /$ $3/,&%$&,D1 '(/ 352&(',0,(172 '( (9%$/8%$&,P1
$0%,(17$/ (675%$7e*,&$ 6,03/,),&%'$

(Q HO iPELWR GH OD &RPXQLGDG $XWyQRPD GH $QGDOXFtD
GH MXOLR GH *HVWLYQ ,QWHJUDGD GH OD &DOLGDG $F

GHVDUUROOD ODV DQWHULRUHV GLVSRVLFLRQHV HQ HO il

TXH OH FRUUHVSRQGDOQ

(Q HVWH FDVR OD /H\ GH GH MXOLR GH *HVWLYQ ,QWH.

$PELHQWDO /*,&% HVWDEOHFH

$UWtFXOR (YDOXDFLYQ DPELHQWDO GH ORV LQVWUXPHQ
XUEDQtVWLFR

6H HOFXHQWUDQ VRPHWLGRY D HYDOXDFLYQ DPELHQWDO HV)
D /DV PRGLILFDFLRQHYV PHQRUHY GH ORV LQVWUXPHQWRYV GH
GHO DSDUWDGR FRQIRUPH D OD GHILQLFLYQ TXH GH ODV_PL\
DUWtFXOR GH OD /H\ GH GH GLFLHPEUH GH HYDO)§DFL

'H DFXHUGR FRQ OR HVWDEOHFLGR HQ HO DUWtFXOR GH OI
MXOLR GH *HVWLYQ ,QWHJUDGD GH OD &DOLGDG $PELHQWDO

GH GH GLFLHPEUH GH LPSXOVR SDUD OD VRVWHQ}{EL
$QGDOXFtD GLFKR LQVWUXPHQWR GH SODQHDPLHQWR XUEL
VRPHWLGR DO WUIPLWH GH (YDOXDFLYQ $PELHQWDO (VWUDMWpJ

+ 5(680(1 '( /26 027,926 '( /$ 6(/(&&,D1 '( /$ $/7(51$7 9%
&217(03/%'$ §\§
Q83
&RQ ORV UHVXOWDGRV REWHQLGRV HQ OD O0DWUL] GHEJYD
VH UHDOL]D XQ GLDJQYVWLFR JOREDO GH FDGD DOWHUGTWL)
YLVLYQ LQWHJUDO GH OD LQFLGHQFLD DPELHQWDO VRELDO
SURSXHVWD 258
&RPR UHIOHMD GLFKD PDWUL] OD LQFLGHQFLD HQ®RV

UHODWLYRVY D OD ELRGLYHUVLGDG SDLVDMH \ PHGLRg:KtG
LQGLIHUHQWH GHELGR D OD SURSLD QDWXUDOH]D GI—I;%(é REI
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SXHV pVWD VH FHQWUD HQ FXHVWLRQHV XUEDQtVWLFDV TXH
iPELWRV FRQFUHWRYV \D TXH VH SHUPLWH PiV XVRV UHODFLRQ
RFLR \ FXOWXUDO DGHPiV GHO FRPHUFLDO \D H[LVWHQWH SR
HVWRY DVSHFWRV QR PRGLILFDQ ODV TXH \D VH SURGXMHUDQ
PRGLILFDFLYQ

3RU OR WDQWR OD $OWHUQDWLYD &HUR FRPR HUD GH SUHYH
GHVIDYRUDEOH SXHV LPSOLFD OD QR DFWXDFLYyQ \ FRQWLQ
HILVWHQWH

3RU RWUR ODGR OD $OWHUQDWLYD UHFLEH XQD FDOLILFDFL
ORV LPSDFWRY DPELHQWDOHYVY FRQVLGHUDGRY TXH SURGXF
GDQ VROXFLYyQ DXQTXH SDUFLDOHV D ORV GLVWLQWRYV SURE!
GHO SUHVHQWH GRFXPHQWR

JLQDOPHQWH OD TXH UHFLEH PHMRU YDORUDFLYQ \
UHVSHFWR D ODV RWUDV RSFLRQHV HV OD $OWHUQDWLYD
WRGR OR DQWHULRU HQJOREDQGR WDQWR OD $OWHUQDWLYD
VROXFLRQHV SDUFLDOHV \ DGHPiV VH YDORUD FRPR 0X\ )DYRL
FRPR ODV SRVLEOHV $IHFFLRQHV 6RFLDOHV \ (FRQYPLFDYV
WHUULWRULDO FRPR HQ OD PDOOD XUEDQD GH OD SURSXHVWD

3RU WRGR OR DQWHULRU VH FRQVLGHUD FRPR PiV IDYRUDEOH
VH DMXVWD Piv D ODV QHFHVLGDGHV GHVFULWDV TXH SUH)
FRPR HO IiPELWR GH OD ]RQD VXU GH $OJHFLUDV FRQVLJXL,
IRUPD FRKHUHQWH \ FRQMXQWD

, 0(','$6 35(9,67$6 3%$5% 35(9(1,5 5('8&,5 < (1 /$ 0(,'$ '(
326,%/( &255(*,5 &8$/48,(5 ()(&72 1(*$7,92 5(/(9%$17( (1 (/ Of
$0%,(17( '( /$ $3/,&$&,P1 '(/ 3/$1 720%$1'2 (1 &216,'(5%$&,D1
&$0%,2 &/,0E7,&2

(O REMHWR GH HVWH FDStWXOR HV HVWDEOHFHU WRGDV DTXH
FRUUHFWRUDV TXH VH FRQVLGHUDQ QHFHVDULDV SDUD HYLW
R FDPELDU OD FRQGLFLYyQ GH ORV LPSDFWRV R ULHVJRY TX
OD HMHFXFLYQ GHO SODQHDPLHQWR \ HO GHVDUUROOR GH® SU
(Q OD HODERUDFLYQ GHO SODQHDPLHQWR VH KDQ WHQLGR §»4Q r
ORV FULWHULRV GH VRVWHQLELOLGDG \ OD PLQLPL]DFL:yQ

DPELHQWDOHY TXH SXHGDQ GHULYDU GHO PLVPR

/DV DOWHUDFLRQHV IXQGDPHQWDOHY VREUH ODV TXH 8VH

FRUUHFWRUDV VRQ ODV TXH DIHFWDQ D OD DWPyVIHUD FDXFH)
DJXDV HGDIRORJtD YHJHWDFLYQ IDXQD SDLVDMH \ DO PHGLR

plataformg

1R REVWDQWH GHEH VHXxDODUVH TXH SDUWH GH OR\§M
HVWDV DFWXDFLRQHV SXHGHQ UHGXFLUVH HQ JUDQ 58
DGHFXDGR GH ODV DFFLRQHV D QLYHO GH SUR\HFW
PHGLRDPELHQWDO \ SRU HO VHJXLPLHQWR GH XQDV P

FXLGDGRV PtQLPRVY GXUDQWH OD IDVH GH REUDYV
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0(','$6 &21&5(7$6

$ %8(1$6 35E&7,&%$6
(Q WRGDV ODV REUDV D UHDOL]DU VH WRPDUIQ ODV PHGLGDV (
OD VHIJXULGDG GH OD SREODFLYQ \ SURGXFLU ODV PtQLPDV PR
'XUDQWH OD HMHFXFLYyQ GH REUDV GH GHPROLFLYQ LQWHULT
PHGLGDV
X &XDQGR H[LVWDQ VH UHDOL]DUIQ ULHJRV SHULYGLFRV SD!I
SROYR
x /D PDTXLQDULD SURSXOVDGD SRU PRWRUHV GH FRPEXVWL
GRWDGD FRQ ORV RSRUWXQRYV VLOHQFLDGRUHYV
x IRV UHVLGXRV GH REUDV VHUIQ WUDQVSRUWDGRYV
LQVWDODFLRQHY GH UHFXSHUDFLYQ \ UHFLFODMH GH LQH
x /D UHG GH VDQHDPLHQWR GH OD DFWXDFLYQ HGL
SUHIHUHQWHPHQWH GH WLSR VHSDUDWLYD UHVLGXDC
FRQGXFLHQGR ODV DJXDV IHFDOHV R FRQWDPLQDGDV I
HQ OD XUEDQL]DFLYQ \ GH DKt D OD GHSXUDGRUD GH DJX
FHUFDQD
X ,QWHJUDU DPELHQWDO \ SDLVDMtVWLFDPHQWH HO GH'
XUEDQtVWLFD GH ORV QXHYRV XVR GHO VXHOR

% 0(','$6 &255(&725%$6 5()(5(17(6 $ /$ ,17(*5%$&,D1 3$,6%$-167,
/26 18(926 8626 '(/ 68(/2

X 6H GHEHUIQ UHVSHWDU ODV DOWXUDV \ GHPiV SDUi
HVWDEOHFLGRY HQ HO 3*28 $GHPiV VH SUR\HFWDUIQ
GH PDQHUD TXH VH LQWHJUHQ OR Pi[LPR SRVLEOH HQ HO
WH[WXUDV \ FRORUHVY DGHFXDGRV \ DFRUGHV DO HQWRUQF

X 6H UHVSHWDUIQ ORV HVWiQGDUHV PtQLPRV H[LJLGRV HQ OI
SDUD ODV GRWDFLRQHV GH ]JRQDV YHUGHV R SDUTXHV ¢
HVSDFLRVY YHUGHV SULPDUi OD XWLOL]DFLYQ GH HVSHFLHYV
FRQ HO REMHWR GH SRWHQFLDU OD LQWHJUDFLYQ HQ HO t

x '"HEHUiQ SURSRQHUVH UHFRUULGRY XUEDQRV TXH SHUBLWI
GH ORV OXJDUHV GH LQWHUpV HQ RUGHQ D FRQV}
DSURYHFKDPLHQWR \ GLVIUXWH GHO HQWRUQR $Vt FR;?R \
VHUYLGXPEUHV GH SDVR H[LVWHQWHV

& 0(','$6 &255(&725%$6 *(1(5$/(6 (1 5(/$&,P1 &21 /26 6,6%(0$
*(1(5%$/(6 $&&(626 3

X 2FXSDFLyQ GHO VXHOR /D RFXSDFLyQ GHO VXHORgGHI

SRVLEOH \ OD WUDQVIRUPDFLYQ GH HVWH OR PiV gl DF
QDWXUDO .

X &RQWDPLQDFLYQ $WPRVIpULFD /RV YDORUHV GH FRGWDPI

VHUIQ PHGLGRY FRQ UHJXODULGDG \ VH HVWXGLDUI XV
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- /$ ,1&,'(1&,% (1 0$7(5,% '( &$0%,2 &/,0E7,&2 6(*O1 /2 ',638(67:2
(/ $571&8/2  '( I$ /(< '( 0(','$6 )5(17( $/ &$0%,2 &/,0E7,&2 < 3%
/$ 75$16,&,D1 +$&,$ 81 18(92 02'(/2 (1(5*e7,&2 (1 $1'$/8&1$

D (O DQiOLVLVY GH OD YXOQHUDELOLGDG DO FDPELR FOLP]
DPELHQWDO HFRQYPLFD \ VRFLDO \ GH ORV LPSDFWRV SUHYLYV

'HELGR D TXH OD ORGLILFDFLYQ OR TXH SURSRQH VRQ FXHVW
VHPHMDQWHY \ FRPSDWLEOHV D ODV DFWXDOHV FRPR OD LQV
RFLR \ FXOWXUDO FRQ HO FRPHUFLDO ORV LPSDFWRYV

UHODFLRQDGRV DPELHQWDO HFRQYPLFD \ VRFLDOPHQWH FF
VRQ LQVLJQLILFDQWHY GDGR TXH QR SURSRQH PRGLILFDFLI
SXHGDQ SURYRFDU LPSDFWRV GH LPSRUWDQFLD

/D PRGLILFDFLYQ GH SODQHDPLHQWR HQ Vt QR SURYRFD

DPELHQWH \ ODV SRVLEOHV IXWXUDV FRQVWUXFFLRQHV TXH \
GH pVWD VRQ VLPLODUHV D ODV TXH \D SURSRQH HO SURSLR 3¢
VRQ WRGRV XVRV GH (TXLSDPLHQWRV \ 6HUYLFLR 3~EOLFR\
FRPHUFLDO \ HO UHVLGHQFLDO GHO HQWRUQR

E /DV GLVSRVLFLRQHV QHFHVDULDV SDUD IRPHQWDU OD EDJ
HIHFWR LQYHUQDGHUR \ SUHYHQLU ORV HIHFWRV GHO FDPELR
SOD]R

(VWDV GLVSRVLFLRQHV VH SXHGHQ DJUXSDU HQ YDULDV FDWH.
DSOLFDFLYQ \ PD\RU R PHQRU LQFLGHQFLD HQ HO FDPELR
REMHWR GH ODV SRVLEOHV FRQVWUXFFLRQHV IXWXUDV HQ C
PRGLILFDFLYQ QR REOLJD QL HV REMHWR GH HOOD OD HGLIL
SURSRQH B6RQ ODV VLIJXLHQWHYV

3UHYHQFLYQ GH OD FRQWDPLQDFLYQ GH DFXtIHURYV
/DV QRUPDV XUEDQtVWLFDV SUHVFULEHQ TXH VH GHEH HY
LQVWDODFLYQ GH YHUWHGHURV GH UHVLGXRV R OXJDUHV
PDWHULDOHV VXVFHSWLEOHV GH SURGXFLU OL[LYLDGRV TXH
WHUUHQR
7RGD DFWXDFLYQ GHEH GHSXUDUVH DQWHV GH IOXLU DO H[EWHU
VHU REMHWR GH LQILOWUDFLYQ HQ HO WHUUHQR (V QHFHV?»DUL
GH $JXDV HV SRVLEOH HO YHUWLGR GH DJHQWHYV FRQWDP;LQD

7TUDWDPLHQWR GH ODV DJXDV UHVLGXDOHYV
7TRGDV ODV DFWLYLGDGHV XVRV \ LP
HQ ORV WHUUHQRY REMHWR GHO SODQHDPLHQWR GHEHQ“’FR(
D XQ VLVWHPD GH GHSXUDFLYQ GH DJXDV UHVLGXDOHYV T)%I—LJDL
ORV YHUWLGRYV
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&DOLGDG GHO DLUH

'XUDQWH ODV SRVLEOHV REUDV GH DGHEXDFLYQ TXH
SUHVHQWH PRGLILFDFLYQ ORV LPSDFWRV SRWHQFLDOHM
GH SROYR \ UXLGR DVt FRPR HO PRYLPLHQWR GH FDPLR
HOHPHQWRY LPSDFWDQWHY VH FHQWUDUI HQ HO F
IXQGDPHQWDOHY OD IXHQWH HPLVRUD HO PHGLR GH WU;
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8VR GH VLOHQFLDGRUHV HQ DTXHOODV IDVHV GHO WU
UHGXFLHQGR HVWRV LPSDFWRV GH IRUPD VXVWDQFLDO

/JRV FDPLRQHV VHUIQ HTXLSDGRV \ FXELHUWRV FRQ ORQD\
HO SROYR \ ORV GHUUDPHV GH HVFRPEURV GXUDQWH HO WU
FDUJDGRYV

(O HTXLSR \ PDTXLQDULD GHEHQ HVWDU VXMHWRYV D XQ PDQW
DFXHUGR D ODV HVSHFLILFDFLRQHV WpFQLFDV \ RSHUDQGR SDL
FDOLGDG GH DLUH (VWD PHGLGD SHUPLWLUi REWHQHU XQD F
IXQFLRQDPLHQWR DGHFXDGR GH ORV GLIHUHQWHV HTXLSRV
QLYHOHV GH UXLGR

6H HIHFWXDUiQ ULHJRV SHULYGLFRV D SDUWLU GHO PRPH
HO PRYLPLHQWR GH WLHUUDV SDUD HYLWDU HO OHYDQW
DVHQWDPLHQWR HQ HO HQWRUQR

$GHPiV ORV YDORUHV GH FRQWDPLQDFLYQ DWPRVIpULFD
UHJXODULGDG \ VH HVWXGLDUIQ VXV HIHFWRV GHELGR L
WUiIILFR URGDGR TXH JHQHUH OD LPSODQWDFLYQ GH OD SR\
HQ ORV WHUUHQRV GH WLWXODULGDG SULYDGD DVt FRPR OD S
IXWXUD JRQD ORJtVWLFD OLJDGD DO SXHUWR XQLGR D OD FR
FLXGDG \ HO iUHD PHWURSROLWDQD GH HVWRV WHUUHQRV FRQ
DO WUIILFR QR URGDGR R HO WUDQVSRUWH S~EOLFR DPERV F
FLXGDG

$KRUUR HQHUJpWLFR
(O GLVHXR GH ODV DFWLYLGDGHV TXH VH LPSODQWDUDQ GHE
TXH SURGXFH OD ORGLILFDFLYQ WHQGUi HQ FXHQWD ODV FRQ
GHO HQWRUQR

6H UHFRPLHQGD OD LQVWDODFLYQ GH SDQHOHV VROTL
SURGXFFLYQ GH DJXD FDOLHQWH VDQLWDULD WDQWR HQ
SULYDGRV DVt FRPR SDQHOHVY VRODUHV IRWRYROWDLFRV SDUD
UHG

6H WHQGUi HQ FXHQWD \ VH GRWDUi GH ORV VLVWHPD\
OD LOXPLQDFLYQ QDWXUDO HQ HO GLVHXR GHO HGLILFLR R FR
6H GHEHUIQ LPSODQWDU IDURODV GH LOXPLQDFLYQ HQ
YLDULRV LQWHULRUHV DOLPHQWDGDV SRU SDQHOHV IRWRY
PLVPDV \ R GLVSRVLWLYRV GH LOXPLQDFLYyQ GH EDMR FRQVX
6H GHEHUi UHJXODU OD LQWHQVLGDG OXPtQLFD PHGLDQWH
FRQWURO HPSOHR GH LOXPLQDFLYQ S~EOLFD VyOR ol
PD\RUHV UHTXHULPLHQWRY GH LOXPLQDFLYQ
6H UHFRPLHQGD OD DGRSFLyYyQ GH PHGLGDV HQ ORV %UR
GHO DOXPEUDGR S~EOLFR SDUD UHGXFLU OD FRQWDEBLQEL
UHFRPLHQGD SURKLELU HO XVR GH FDXxRQHV GH OX] R OiVHUHV
ODV OiPSDUDV GH GHVFDUJD D DOWD SUHVLYQ

6H SURSLFLDUi HO XVR GH ODV HQHUJtDV UHQRYDE
HO DOXPEUDGR S~EOLFR

I
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PA26F4RIGT
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6H WRPDUIQ PHGLGDV GH HILFLHQFLD HQHUJpWLFD \ GHEHQH!L
REOLJDWRULR Ses
Gyt
(QHUJtD 6RODU 288
7RGD HGLILFDFLYQ GH QXHYD FRQVWUXFFLYQ R %HRQ
UHKDELOLWDFLYQ R UHIRUPD LQFRUSRUDUI LQVWDODFLRGZHV
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$SOLFDFLYQ GHO &yGLJR 7pFQLFR GH OD (GLILFDFLYQ $UWLtFX

(O DKRUUR HQHUJpWLFR FRQVLVWH HQ FRQVHJIXLU XQ XVF
QHFHVDULD SDUD OD XWLOL]DFLYQ GH ORV HGLILFLRV UHGXFI
FRQVXPR \ FRQVHJXLU TXH XQD SDUWH GH HVWH FRQVXPR SUF
HQHUJtD UHQRYDEOH

3DUD VDWLVIDFHU HVWH REMHWLYR ORV REUDV VH SUR\HF
\ PDQWHQGUIQ GH IRUPD TXH VH FXPSODQ ODV H[LJHQFL
HVWDEOHFHQ HQ ORYV DSDUWDGRV VLIJXLHQWHYV

(O 'RFXPHQWR %iVLFR ~'% +( $KRUUR GH HQHUJItDp HVS
REMHWLYRY \ SURFHGLPLHQWRY FX\R FXPSOLPLHQWR DVHJ
ODV H[LJHQFLDV EiVLFDV \ OD VXSHUDFLYyQ GH ORV QLYH
SURSLRV GHO UHTXLVLWR EiVLFR GH DKRUUR GH HQHUJtD

([LIJHQFLD EiVLED +( [LPLWDFLYQ GH GHPDQGD HQHUJpWL
IRV HGLILFLRVY GLVSRQGUIQ GH XQD HQYROYHQWH GH FD
OLPLWH DGHFXDGDPHQWH OD GHPDQGD HQHUJpWLFD QHFHYV
ELHQHVWDU WpUPLFR HQ IXQFLYQ GHO FOLPD GH OD ORFDOLG
UpJLPHQ GH YHUDQR \ GH LQYLHUQR DVt FRPR SRU VXV FDUDFV
HLQHUFLD SHUPHDELOLGDG DO DLUH \ H[SRVLFLYQ D OD UDG
HO ULHVJR GH DSDULFLYQ GH KXPHGDGHV GH FRQGHQVDFI
VXSHUILFLDOHVY H LQWHUVWLFLDOHV TXH SXHGDQ SHUMX(
WUDWDQGR DGHFXDGDPHQWH ORV SXHQWHV WpUPLFRV SDUD
JDQDQFLDV GH FDORU \ HYLWDU SUREOHPDV KLJURWpPUPLFRV H

([LIJHQFLD EiVLED +( SHOGLPLHOQWR GH ODV LQVWDODFLR
IRV HGLILFLRVY GLVSRQGUIQ GH LQVWDODFLRQHV WpUPLFDV
SURSRUFLRQDU HO ELHQHVWDU WpUPLFR GH VXV RFXS
UHQGLPLHQWR GH ODV PLVPDV \ GH VXV HTXLSRV (VWD
DFWXDOPHQWH HQ HO YLJHQWH 5HJODPHQWR GH ,QVWDODF
(GLILFLRV 5,7( \ VX DSOLFDFLYQ TXHGDUi GHILQLGD HQ HO SU

([LJHQFLD EiVLED +( (ILFLHQFLD HQHUJpWLFD GH ODYV
LOXPLQDFLYQ
/RV HGLILFLRV GLVSRQGUIQ GH LQVWDODFLYQ GH LOXPLRQDF
QHFHVLGDGHV GH VXV XVXDULRV \ D OD YH] HILFBFHYV
GLVSRQLHQGR GH XQ VLVWHPD GH FRQWURO TXH SHUPEWD
OD RFXSDFLyQ UHDO GH OD ]RQD DVt FRPR GH XQ Vivw
RSWLPLFH HO DSURYHFKDPLHQWR GH OD OX] QDWXUDO HQOD!
GHWHUPLQDGDV FRQGLFLRQHV 5
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([LJHQFLD EiVLFD +( &RQWULEXFLYQ VRODU PtQ
VDQLWDULD .
(Q ORV HGLILFLRV FRQ SUHYLVLYQ GH GHPDQGD GH DJ¥D |
FOLPDWL]DFLYQ GH SLVFLQD FXELHUWD HQ ORV TXH DVt 32§ HV
SDUWH GH ODV QHFHVLGDGHV HQHUJpWLFDV WpUPLFDV GERULY
FXEULUi PHGLDQWH OD LQFRUSRUDFLYQ HQ ORV PLVPRV afgH \
DOPDFHQDPLHQWR \ XWLOL]DFLYyQ GH HQHUJtD VRGBU «
DGHFXDGD D OD UDGLDFLYyQ VRODU JOREDO GH VX HPSQD|DI
GH DJXD FDOLHQWH GHO HGLILFLR /RV YDORUHV GEBESLYEL
EiVLFD WHQGUIQ OD FRQVLGHUDFLYQ GH PtQLPRV VL&: SH
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I

=
=



K hD EdK D/ Ed > ~dZ d 'DK /& [/ME WhEdh > >' /Zz "~ E > WOooiiiind&d

SXHGDQ VHU HVWDEOHFLGRV SRU ODV DGPLQLVWUDFLRQ}
FRQWULEX\DQ D OD VRVWHQLELOLGDG DWHQGLHQGR D OD
FDUDFWHUtVWLFDV SURSLDV GH VX ORFDOL]DFLYQ \ iPELWR WH

([LJHQFLD EiVLFD +( &RQWULEXFLYQ IRWRYROWDLFD F
HOpPFWULFD
(Q ORV HGLILFLRV TXH DVt VH HVWDEOH]FD VHJ~Q HO &7( VH L
FDSWDFLyYyQ \ WUDQVIRUPDFLYQ GH HQHUJItD VRODU HQ H
SURFHGLPLHQWRY IRWRYROWDLFRV SDUD XVR SURSLR R VXPI
GHULYDGRYV GH HVWD H[LJHQFLD EiVLFD WHQGUIQ OD FRQVLG
SHUMXLFLR GH YDORUHV PiV HVWULFWRV TXH SXHGDQ VHL
DGPLQLVWUDFLRQHYV FRPSHWHQWHVY \ TXH FRQWULEX\DQ |
DWHQGLHQGR D ODV FDUDFWHUtVWLFDV SURSLDV GH VX ORFDC
/D DSOLFDFLYQ GH ORV SURFHGLPLHQWRV GH HVWH '%
DFXHUGR FRQ ODV FRQGLFLRQHV SDUWLFXODUHYV TXH HQ HO ¥
ODV FRQGLFLRQHV JHQHUDOHY SDUD HO FXPSOLPLHQWR GHO
SUR\HFWR ODV FRQGLFLRQHV HQ OD HMHFXFLyYyQ GH ODV REU
HGLILFLR TXH ILJXUDQ HQ ORV DUWtFXORYV \ UHVSHFWLY
&7 (

(ILFLHQFLD HQHUJpWLFD
&RQ HO ILQ GH HVWDEOHFHU ORV FRUUHVSRQGLHQWHYV
HQHUJpWLFD OtPLWH ODV LQVWDODFLRQHV GH LOXPLQDFLYQ
GH OD ]JRQD GHQWUR GH XQR GH ORV JUXSRV VLIJXLHQWHV
*UXSR =RQDV GH QR UHSUHVHQWDFLYQ R HVSDFLRV HQ ¢
GLVHXR OD LPDJHQ R HO HVWDGR DQtPLFR TXH VH TXLHUH WU
LOXPLQDFLYQ TXHGD UHOHJDGR D XQ VHIXQGR SODQR IUHQW]
HO QLYHO GH LOXPLQDFLYyQ HO FRQIRUW YLVXDO OD
HQHUJpWLFD
*UXSR =RQDV GH UHSUHVHQWDFLYQ R HVSDFLRV GRQGH |
LPDJHQ R HO HVWDGR DQtPLFR TXH VH TXLHUH WUDQVPLWLU DC
VRQ SUHSRQGHUDQWHY IUHQWH D ORV FULWHULRY GH HILFLHQ

6H UHFRPLHQGD OD DSOLFDFLYyQ GH ODV UHFRPHQGDFL?RQH
%LRFOLPIWLFD HQ HO GLVHXR \ FRQVWUXFFLYQ GH ODV REWDV
(VWD DUTXLWHFWXUD WLHQH HQ FXHQWD HO FOLPD \{0D
SDUD D\XGDU D FRQVHJXLU HO FRQIRUW WPpUPLFR LQW}IUL
FRQ HO GLVHXR \ ORV HOHPHQWRY DUTXLWHFWYQLFRV ¥LQ
TXH VRQ FRQVLGHUDGRV PiV ELHQ FRPR VLVWHPDV GH PSR!

&LFOR GHO DJXD
/DV VLIXLHQWHYV PHGLGDV HVWiQ HQFDPLQDGDV D GLVPLQ@XLLU
VREUH HO FLFOR GHO DJXD \ HQ SDUWLFXODU D UHGXFLU H® FR
OD HILFLHQFLD HQ HO XVR GH ORV UHFXUVRV KtGULFRYV

6H HPSOHDUIQ VLVWHPDV GH ULHJR TXH FRQOOHYHQ O
HPSOHIQGRVH HQ VX FDVR VLVWHPDV GH ULHJR SRU H
LQFUHPHQWDU OD HILFDFLD \ HO DKRUUR GHO UHFXUYV
HPSOHDUiIi HO ULHJR FRQ DJXD UHFLFODGD \ HQ -~OW
FRQ DJXD QR SRWDEOH (Q HO FDVR GH QHFHVLGDG GH E
VH HPSOHDUi HO VLVWHPD D DOWD SUHVLYQ FRQ XQD PD}
GLVPLQXFLYQ GHO FRQVXPR GH DJXD XWLOL]DQGR VLH
GHSXUDGD R QR SRWDEOH
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$O0 REMHWR GH PLQLPL]DU HO JDVWR GH DJXD HQ ORYV
GLVHxDUIQ PHFDQLVPRVY DGHFXDGRV SDUD SHUPLWLU HO Pi[LP|

IRV SDUTXHV \ MDUGLQHV WHQGUIQ PtQLPDV H[LIJHQFLDYV
DGDSWDGDV DO FOLPD PHGLWHUUIQHR

F /D MXVWLILFDFLYQ GH OD FRKHUHQFLD GH ORV FRQWHQLC
$QGDOX] GH $FFLyQ SRU HO &OLPD

(O 30DQ $QGDOX] GH $FFLYyQ FRQWUD HO &OLPD 3%$$& |
GH DFWXDFLYQ GLIHUHQFLDGDV TXH UHFRJHQ XQ WRWDO
PHGLGDV GH PLWLJDFLYQ IUHQWH DO &DPELR &OLPiWLFR
'"HQWUR GH HVWDV iUHDV DXQTXH VH KDQ WHQLGR HQ
LPSRUWDQFLD \ FRQRFLPLHQWR SRU HO FDUiFWHU GH OD
ODV VLIJXLHQWHV VH HQFXHQWUDQ GLUHFWDPHQWH HQOD]DG
\ VREUH WRGR FRQ XQD SRVLEOH FRQVWUXFFLYQ IXWXUD TXH
XVRV SURSXHVWRYV HQ OD PLVPD

2UGHQDFLYQ GHO 7HUULWRULR \ 9LYLHQGD

/DV PHGLGDV D VHIJXLU VH KDQ FRQWHPSODGR HQ HO SUHVHQW
HO &DPELR &OLPiWLFR LQFLGH HQ OD SODQLILFDFLYQ WH
YLFHYHUVD VLHQGR QHFHVDULR DGDSWDU HO XUEDQLVP
FOLPIWLFDV SURSLDV GH $QGDOXFtD 8QD GH HOODV HV
RUGHQDFLYQ XUEDQtVWLFD XQD FRQFLHQFLD JOREDO TXH PLQI
GH OD VRFLHGDG HQ HO FDPELR FOLPiIWLFR LQFOX\HQGR

FXHVWLRQHVY UHODFLRQDGDV FRQ pVWH VLJXLHQGR OD OtQHD
GH DFXHUGR FRQ HO PRGHOR GH FLXGDG PHGLWHUUIQHD FRPSI
SURSLR GH $QGDOXFtD

ORYLOLGDG \ WUDQVSRUWH

(QWUH ODV PHGLGDV TXH VH SURSRQHQ HVWi OD LQFOXVL)
GH ORV SULQFLSDOHV IDFWRUHV TXH LQWHUYLHQHQ HQ HO &
PRYLOLGDG VRVWHQLEOH \ HO IRPHQWR GH OD HILFLHQFLD

GHVFULWDV \ WHQLGDV HQ FXHQWD HQ OD RUGHQDFEYQ
RULHQWDGD KDFLD XQ PRGHOR GH VRVWHQLELOLGDG FRQ #RUJ
DJUHVLYDV SXHV XQD GH ODV FRQVHFXHQFLDV GLUHFWDY¥ G
HOLPLQDFLYQ GH JUDQGHVY GHVSOD]DPLHQWRY D LVODV GH: XVF

7XULVPR &RPHUFLR \ 6HUYLFLRV 3~EOLFRV ‘2
(QWUH ODV PHGLGDV TXH VH SURSRQHQ HVWi OD LQFOXVLy
GH ORV SULQFLSDOHV IDFWRUHYV TXH LQWHUYLHQHQ HQ @O &
DSXHVWD \ IRPHQWR SRU OD HILFLHQFLD HQHUJpWLFD HQs HO
XWLOL]DFLYQ GH HQHUJtDV UHQRYDEOHV DVt FRPR %E

e

HO XVR GH WHFQRORJtDV TXH GLVPLQX\DQ HO FRQVX
GH JDVHV GH HIHFWR LQYHUQDGHUR R UHDOL]DFL
HPLVLRQHY GH JDVHV GH HIHFWR LQYHUQDGHUR G
FRQVXPR HQHUJpWLFR \ JHQHUDFLYQ \ WUDWDPLHQW
DFWLYLGDG

P,

< 1T

ggectron
oe)carente desde la plata
T T
O

se

Cad. Validacion: 92YXLG4§C

Verificacion: https://algeciras
Documento firmado electr

[
ot

Ed
ot

=
=



K hD EdK D/ Ed > ~dZ d 'DK /& [/ME WhEdh > >' /Zz "~ E > WOooiiiind&d

G ,QGLFDGRUHV TXH SHUPLWDQ HYDOXDU ODV PHGLGDV DGRS'
3DUD HYDOXDU ODV PHGLGDV DGRSWDGDV \ FXDQWLILFDU H
HGLILFDFLYQ TXH SXHGD LPSODQWDUVH HQ ORV WHUUHQRV GH
\ VXV FRQVHFXHQFLDV FRQ HO WLHPSR HV QHFHVDULR FRQ
RIUHFLGD SRU HO 6LVWHPD (VWDGtVWLFR \ &DUWRJUIILFR
VXV LQGLFDGRUHV (VWRV VH DJUXSDQ HQ QLYHOHV \ HV
6LVWHPDV GH ,QGLFDGRUHV TXH VRQ ORV TXH RIUHFHQ «
WUDYpV GH GDWRY FRQWHQLGRVY HQ WDEODYV

/JRV FXDWUR QLYHOHV HQ ORV TXH VH DJUXSDQ ORV VLVWH
$QGDOXFtD HQ OD 8QLYyQ (XURSHD ,QGLFDGRUHV JHQHUD(
,QGLFDGRUHV VHFWRULDOHV GH $QGDOXFtD \ 3HUFHSFLYQ \ 6D
\ OD &LXGDGDQtD $QGDOX]D

/JRV VLIXLHQWHV LQGLFDGRUHV VRQ ORV TXH VH FUHH
FRPSDUDFLYQ PiV FRQFLVD SDUD FRQRFHU HO UHVXOWDGHF
DGRSWDGDYV

$QGDOXFtD HQ OD 8QLYyQ (XURSHD

6LVWHPD GH ,QGLFDGRUHV (XURSD SDUD $QGDOXFtD
,QGLFDGRUHV 3ULQFLSDOHV &DPELR FOLPiWLFR \ HQHUJtD

6LVWHPD GH ,QGLFDGRUHV (XURSD SDUD $QGDOXFtD
HILFLHQFLD GH ORV UHFXUVRV (PLVLYQ GH JDVHV HIH
KDELWDQWH

6LVWHPD GH ,QGLFDGRUHV GH 'HVDUUROOR 6RVWHQLEOH GH

2EMHWLYR (QHUJtD $VHTXLEOH \ OLPSLD ,QWHQVLGD
JDVHV GH HIHFWR LQYHUQDGHUR GHO FRQVXPR GH HQHUJtD
6LVWHPD GH ,QGLFDGRUHV GH 'HVDUUROOR 6RVWHQLEOH GH

2EMHWLYR $FFLYyQ &OLPIWLFD
,QGLFDGRUHY VHFWRULDOHYV GH $QGDOXFtD
,QGLFDGRUHYV (QHUJpWLFRYV ,QGLFDGRUHYV PHGLRDPELHQWDC

H (O DQiOLVLVY SRWHQFLDO GHO LPSDFWR GLUHFWR H LQGL
HQHUJpWLFR \ ORV JDVHV GH HIHFWR LQYHUQDGHUR

&RPR \D VH KD FRPHQWDGR DQWHULRUPHQWH HO LPSBDFV\;
SRU ODV GHWHUPLQDFLRQHV FRQWHQLGDV HQ HVWD OR@LIL
VROR VH OLPLWD D OD PRGLILFDFLYQ GHO XVR SRUPHQR!
DGHPiV GH SRVLELOLWDU OD GLYHUVLGDG GH XVRV HQ% OD
GLUHFWDPHQWH XQD HGLILFDFLYQ GH HVWRYV
6L ELHQ FRPR FRQVHFXHQFLD GH OD FRQVWUXFFLYyQ EXH
XQ IXWXUR HQ ORV WHUUHQRV D ORV TXH DIHFWD OD SUH?:/HQ'
XQ SLFR IXHUWH GH LQWHQVLGDG SHUR WHPSRUDO \ UHYHUV
DPELHQWDO \ SRVWHULRUPHQWH OD ]RQD SUHVHQWD@%QFDI

ico Gestion

Iat

DGDSWDGDYV D obv PHGLGDV FRUUHFWRUDYV DQWHU;EQUP\
GHWHUPLQDFLRQHV \ GLUHFWULFHYV HQIRFDGDV D XQD FEEGDG
VRFLDO \ PHGLRDPELHQWDOPHQWH %%g

/IDV GHWHUPLQDFLRQHYVY TXH YD D SURGXFLU HVWD Osz.me(§LIL

|r

LQFUHPHQWR VLIJQLILFDWLYR GH ORV JDVHV GH HIHF L
oDV HPLVLRQHV DFWXDOHV HQ HO FRQWH[WR XUE
FRPHQWDGR VRQ XVRV FRPSDWLEOHV D ORV \D SOD
SODQHDPLHQWR JHQHUDO
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. '(6&5,3&,D1 '( /$6 0(','$6 35(9,67$6 3$5% (/ 6(*8,0,(172 $0%,(17$
‘(1 3/$1

'XUbQWH OD IDVH GH IXQFLRQDPLHQWR GH ORV GLVWLQW
FRPSUREDUi HO HVWULFWR FXPSOLPLHQWR GH OD QRUPDWLYD
HQ HVSHFLDO OD UHODWLYD D FRQWDPLQDFLYQ DWPRVIpULF
SUHYHQFLYQ DPELHQWDO DJXDV UHVLGXDOHV \ UHVLGXRYV VyO
(O SUHVHQWH 'RFXPHQWR $PELHQWDO (VWUDWPpPJLFR HVWDE(
9LJLODQFLD $PELHQWDO TXH DSRUWD XQD LQIRUPDFLY
FXPSOLPLHQWR GH ODV PHGLGDV SURWHFWRUDV \ FRUUHF\
PLVPR SDUD FRUUHFWR GHVDUUROOR GHO SODQ FRQ HC
HIHFWRVY UHDOHV \ OD HILFDFLD TXH UHVXOWD GH OD DSOLFDF
(VWD LQIRUPDFLYQ SHUPLWLUI DVLPLVPR REVHUYDU C
FRQYHQLHQFLD GH DSOLFDU QXHYDV PHGLGDV TXH HYLWHQ T:
QR SUHYLVWRV R VH FRUULMDQ ODV SRVLEOHV DIHFFLRQHV QR
6HUI QHFHVDULR DGHPiV GH REOLJDWRULR HVWDEOHFHU
WpFQLFRVY TXH SHUPLWDQ XQ VHIXLPLHQWR \ FRQWURO SRU S
GH ODV PHGLGDVY HVWDEOHFLGDYV HQ HVWH 'RFXPHQWR $PELHC
(VWRV FULWHULRYV IDFLOLWDUIQ XQ SRVWHULRU DQiOLVLV }
TXH SHUPLWLUiIi REVHUYDU HQ TXp PHGLGD VH FXPSOH
HIHFWXDGDV \ VL IXHUD QHFHVDULR UHGLVHxDU DOJX
HVWDEOHFLGDV R VL VH GHEHQ GH DGRSWDU QXHYDV PHGLGDV

3DUD HO VHIJXLPLHQWR DPELHQWDO GHO GHVDUUROOR \ HMHFX
XUEDQtVWLFDV GHULYDGDV GH OD SURSXHVWD SODQWHDGD HQ
ORGLILFDFLYQ GHO 3*28 VH FRPSUREDUiI SUHYLR RWRUJDPL
PXQLFLSDO TXH ODV DFWXDFLRQHV FRQWHQJDQ HQ HO SUR\I
DPELHQWDOHV QHFHVDULDV TXH VH GHILQDQ HQ FDGD SUR\HF\

2EMHWLYRV GHO 3URJUDPD GH 9LJLODQFLD $PELHQWDO
/IRV REMHWLYRV SHUVHJXLGRV SRU HVWH SURJUDPD YLHQ
SHDO 'HFUHWR GH GH VHSWLHPEUH 5HJODPHQWR G
5"/ GH GH MXQLR GH (YDOXDFLYyQ GH ,PSDFWR $F
WH[WR IXH UHIXQGLGR PHGLDQWH HO 5HDO 'HFUHWR ?HJL
HQHUR \ KDFHQ UHIHUHQFLD D ORV DVSHFWRYV VLJXLHQWH\£
X &RQWURO GHO HVWULFWR FXPSOLPLHQWR GH OD 1RUP@WL
X &RQWURO GHO HVWULFWR FXPSOLPLHQWR GH ODV 2UG%-IQD
x 5HDOL]DU XQ VHIJXLPLHQWR DGHFXDGR GH ORYV LP%DF\
HO GRFXPHQWR DPELHQWDO HVWUDWDPJLFR GHWHUPL‘QDQ
SUHYLVLRQHY GHO PLVPR
X 9HULILFDU oD FRUUHFWD HMHFXFLYQ GH oDV : PH
SURWHFWRUDYV \ FRUUHFWRUDV SUHYLVWDYV GHWHL%PBLQD
X '"HWHFWDU LPSDFWRV QR SUHYLVWRV \ SUR\HFWD@J oD
SURWHFWRUDV \ FRUUHFWRUDYV DGHFXDGDV SDUD UE:@XFL

ac @

X 9HULILFDU HO FXPSOLPLHQWR GH ODV SRVLEOHV QLPLW

esPublic|

ma e

t

HVWDEOHFLGDV 2]

x $GYHUWLU DOWHUDFLRQHV SRU FDPELRV UHSHQWLGRYV
LPSDFWR Gt

x 5HDOL]DU XQ VHJXLPLHQWR SDUD GHWHUPLQDU FRQ #H¥SH!

GH OD IDVH GH FRQVWUXFFLyQ VREUH ORV UHFXUVRY:SDVt
g2
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HYROXFLYyQ \ HILFDFLD GH ODV PHGLGDV SUHYHQWLY
LPSOHPHQWDGDYV
X $GHFXDU H LQWHJUDU ODV DFWXDFLRQHV \ REUDV HQ HO
x /ID SURWHFFLYyQ GH ODV iUHDV HVWDEOHFLGDV FRPR JRQDYV
ORV UHFXUVRY QDWXUDOHYV

(VWRV REMHWLYRV VH FRUUHVSRQGHQ FRQ ODV VLIJXLHQWHYV 1|

x &RQWURO GHO SUR\HFWR SRU OR TXH VH DVHJXUD T
RSHUDFLYyQ VH FRQIRUPDQ FRQ OR HVWDEOHFLGR HQ OD 'F
(VWUDWPJIJLFD \ ODV IXWXUDV &DOLILFDFLRQHV $PELHQWD(

X 6HIXLPLHQWR GHO SUR\HFWR HQ OD IDVH GH IXQFLRQI
JHVWLRQDU ORV HIHFWRV QR DQWLFLSDGRYV

x $XGLWRUtD GHO SURFHGLPLHQWR GH (YDOXDFLYQ TXH S
WRGDV ODV IDVHV \ FRPSHWHQFLDY GHO SURSLR SURFHG]
KD KHFKR OD YDORUDFLYQ \ HYDOXDFLYyQ GH ORV LPSDF
SURGXFLUtD HQ HO PHGLR DPELHQWH

(O $\XQWDPLHQWR GHEHUi YHODU SDUD TXH ODV DFWXDFLRQ!
SUHYLVWR HQ ORV SUR\HFWRV DGRSWDQGR HIHFWLYDPHQYV
DPELHQWDOHYVY HQ HOORV HVWDEOHFLGDV (Q HO GRFXPHQWR
OD HMHFXFLyYyQ GHEHUiIi FRQVWDU H[SUHVDPHQWH TXH VH KD(
HVWDV PHGLGDYV

/DV OLFHQFLDV GH REUDV FRQFHGLGDV SRU HO $\XQWDPLHQWR
H[SUHVD GH ODV FRQGLFLRQHV GH ODV REUDV \ GH ODV DFWXTE
GH HOODV FRPR SXHGHQ VHU ODV LQVWDODFLRQHV DX[LOLE
PDWHULDOHVY GH ODV REUDV UHG GH GUHQDMH DFFHVRV FC
PDTXLQDULD SHVDGD HWF 7RGR HOOR GH IRUPD TXH WDQWR
REUDV FRPR OD HMHFXFLyQ GH HVWDV JDUDQWLFH ODV PtQL
SREODFLYQ \ HO HQWRUQR

(V WDUHD PXQLFLSDO \ GH OD &RQVHMHUtD VHJ~Q VXV FR
FRQVWUXFFLYQ LOHJDO \ ODV DFFLRQHV DJUHVLYDV D HVW

69 de 142

$VSHFWRV EiVLFRV REMHWR GH FRQWURO DPELHQWDO g
(O FRQMXQWR GH DVSHFWRV EiVLFRV REMHWRV GH FRQWURO D
f &RQWURO GH SROYR KXPRV UXLGRV YLEUDFLRQHV \ YHBwWL
f &RPSUREDU OD SUIFWLFD GH ULHJRV IUHFXHQWHV HQ &RV
HVFRPEURV
+ &RQWURO GH UHVLGXRV VyOLGRV \ OtTXLGRV YHUWLGRYV
HWF
f (YLWDU HQFKDUFDPLHQWRV \ YHUWLGRV QR FRQWUROD&
+ &RQVHUYDU HQ SHUIHFWR HVWDGR ORV VLVWHPD\E,
UHVLGXDOHV HYLWDQGR PHGLDQWH SHULYGLFDV L
GHUUDPHV \ IXJDV TXH SXHGDQ OOHJDU D ORV FDXFHV
+ ODQWHQHU UHWHQHV GH UiSLGD LQWHUYHQFLYQ SURS
FRQYHQLR FRQ ODV HPSUHVDV SDUD UHSDUDFLRQHV
GH VDQHDPLHQWR \ DEDVWHFLPLHQWR GH DJXD SRWDE
+ OHGLFLRQHV SHULYGLFDV LQ VLWX GH UXLGR SRU VRQ
REUDV
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+ 9LJLODQFLD VREUH HO FXPSOLPLHQWR GH RUGHQDQ]DV HQ

IDFKDGDV FDUWHOHV \ OHWUHURYV WHQGLGR GH URSDV ULH.
FRQWUD LQFHQGLRV HQ ORV HGLILFLRV \ QRUPDV GH VHJXULGI
+ &RQWURO GH HGLILFLRYV LOHJDOHYV

+ &RPSUREDFLYQ SUHYLD D OD UHFHSFLYyQ GH REUDV PX
FRQFHVLYQ GH OLFHQFLDV PHGLDQWH VX LQFOXVLYQ HQ ODV |
FXPSOLPLHQWR GH ODV PHGLGDV FRUUHFWRUDV SURSXHVWDYV
(VWRV FRQWUROHV DPELHQWDOHV VH SURGXFLUtDQ GHVSX|
30DQ GDGR TXH QR FRQOOHYD HMHFXFLyQ PDWHULDO GH

ORV SURPRWRUHV GH ODV REUDV TXH VH SXHGDQ GHULYDU GH
SURGXFLUi OD ORGLILFDFLYQ VHUIQ ORV HQFDUJDGRV GH |

)DVHV GHO 3URJUDPD GH 9LJLODQFLD $PELHQWDO
(O 3URJUDPD GH 9LJLODQFLD $PELHQWDO 39% VH GLYLGH HQ
GLIHUHQFLDGDYV

&RQVWDWDFLYQ GHO HVWDGR SUH RSHUDFLRQDO

&RQWURO GH LPSDFWRV GXUDQWH OD IDVH GH HMHFXFLYQ C
H[WLHQGH GHVGH OD IHFKD GH DSUREDFLYQ GHO PLVPR KDVW
GHO SODQ

6HIJXLPLHQWR \ FRQWURO GH LPSDFWRV GXUDQWH OD
SODQHDPLHQWR 6H H[WLHQGH GXUDQWH HO SHULRGR GH YLJI

J)DVH SUHOLPLQDU
1R VH DSOLFD GHELGR D OR TXH VH KD FRPHQWDGR HV GHFLU
SRU SDUWH GHO SURPRWRU GDGR TXH OD ORGLILFDFLYQ QF
HMHFXFLYyQ OLPLWIQGRVH ~QLFDPHQWH DO iPELWR XUEDQtVWLI
1R REVWDQWH VH H[SRQH OD IDVH SUHOLPLQDU TXH GHELHU
SURPRWRUHV GH ODV REUDV TXH SXGLHUDQ LQLFLDU D SRV\
GHILQLWLYD GH OD ORGLILFDFLYQ

6H UHDOL]DUIi SRU SDUWH GHO 3URPRWRU XQ DQiOLVLV ¢
\ FRUUHFWRUDV SURSXHVWDV HQ HO SUHVHQWH 'RFXPHQWI
\ OR HVWDEOHFLGR HQ OD &DOLILFDFLYQ $PELHQWDO &$ TX
OD DFWXDFLyQ SUHYLVWD FRQ REMHWR GH UHDOL]DY X
'REXPHQWR ,QLFLDO GHO 3URJUDPD GH 9LJLODQFLB $P
HVWDEOH]FDQ GH IRUPD FODUD ORV VLIXLHQWHYV DVSHFWRYV

f $FFLRQHV SUHYLVWDV GH PD\RU LPSRUWDQFLD GHVGEH f
JHQHUDFLYQ GH LPSDFWRV HQ HO GHVDUUROOR GH OD DF\g/XD\
t{ (OHPHQWRY GHO PHGLR \ ][RQDV FRQFUHWDV TXH UHDOPH®WH

f QGLFDGRUHV GH LPSDFWR WRPDGRV HQ FXHQWD

¥ OHGLGDV SURWHFWRUDV \ FRUUHFWRUDV SURSXHVWDV
(VWUDWPpPJIJLFR \ HQ VX FDVR ODV SURSXHVWDV GH IRU
$PELHQWDO FRQ FRPSHWHQFLD HQ OD &% \ DTXHOODYV
$GPLQLVWUDFLRQHV $XWRQYPLFDV \ /RFDOHV

f 3BURSXHVWD GH XQ 3URJUDPD HVSHFtILFR GH 9LJLOD
GHVDUUROOR GH OD DFWXDFLYQ
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9LJLODQFLD $PELHQWDO HQ OD )DVH GH FRQVWUXFFLYQ
'HO PLVPR PRGR TXH OD IDVH SUHOLPLQDU QR HV GH DSOL
DPELHQWDO HQ IDVH GH FRQVWUXFFLYQ SXHV HO GRFXPHQWR
HMHFXFLYQ
'H LIJXDO PRGR VH H[SRQH FRPR JXtD IXWXUD SDUD OR
UHDOLFHQ REUDV HQ HO iPELWR GH OD ORGLILFDFLYQ SRU O
ODV GHWHUPLQDFLRQHY SURGXFLGDV SRU pVWD
‘XUDQWH OD IDVH GH HMHFXFLYyQ GH OD REUD HO 39% SUHVHQW
D (VWDEOHFHU XQ VLVWHPD GH YLJLODQFLD TXH JDUDQWLFH
WRGDV ODV PHGLGDVY SURWHFWRUDV \ FRUUHFWRUDV FRQW
FRQVWUXFFLYQ HQ HO 'RFXPHQWR DPELHQWDO HVWUDWDPpPJL
DPELHQWDO &$

E &RPSUREDU TXH ORV HIHFWRV JHQHUDGRV SRU ODV R
VRQ ORV SUHYLVWRV \ TXH VX PDJQLWXG VH DWLHQH D
XQ VHIXLPLHQWR GH ODV YDULDEOHV DPELHQWDOHY DIHFWD
'XUDQWH OD IDVH GH FRQVWUXFFLYQ HQ ODV GLVWLQWDV
GHEHUIQ UHDOL]DUVH FRQ FDUIFWHU JHQHUDO ORV VLJXLHQV

&RQWURO GHO SROYR VREUH OD YHJHWDFLYQ HQ ORV DOU
&RQWURO GH OD DSDULFLYQ GH SURFHVRV HURVLYRYV
&RQWURO GH OD H[LVWHQFLD GH JRQDV FRQ LQHVWDELOL
&RQWURO GH ORV YHUWLGRY GH UHVLGXRV VYyOLGRV GH R
&RQWURO GH ORV QLYHOHV VRQRURV DOUHGHGRU GH ODV
&RQWURO GH ODV HPLVLRQHV GH JDVHV \ SDUWtFXODYV
FRPEXVWLYQ LQWHUQD

&RQWURO \ PDQWHQLPLHQWR GH ODV i{UHDV DMDUGLQDGD
&RQWURO GH ORV PRYLPLHQWRYV GH WLHUUDV SRU VL VH
DUTXHROYJLFR HQ FX\R FDVR VH SDUDOL]DUIQ LQPHGLDW
\ VH SURFHGHUiI GH DFXHUGR FRQ OR GLVSXHVWR HQ Ol
3DWULPRQLR +LVWYULFR (VSDxRO \ OH\ GHO 3DWUL
$QGDOXFtD

Xx &RQWURO GHO FXPSOLPLHQWR GH ODV RUGHQDQ]DV \ QRU
Xx &RQWURO GHO FXPSOLPLHQWR GH OD QRUPDWLYD VREUH
HO 7TUDEDMR

X X X X X X

xX X

agina 71

6H UHDOL]DUI XQ VHIXLPLHQWR DO PHQRV GH ORYV VLJXLFEQWI
¥ *HVWLYyQ GH UHVLGXRYV LQVSHFFLYQ GH OD FRUUH%ZWD
UHVLGXRV JHQHUDGRYV

+ &DOLGDG DWPRVIpULFD LQVSHFFLYQ GHO FRUUHFWR FRRWU
JDVHV \ SDUWtFXODV D OD DWPyVIHUD
f 1LYHOHV VRQRURYV LQVSHFFLYyQ GH ORV QLYHOHV DF~ VF\/\léLFR
IRFRV GH HPLVLYQ GH UXLGR \ GH FXPSOLPLHQWR GH OR\E\I’&RUI
+ &DOLGDG GH ODV DJXDV VHJIXLPLHQWR GH ORV GIW¥SRV
RWURV GLVSRVLWLYRV GH GHSXUDFLYyQ 6HJXLPLHQWR G 5:H DV
FDSWDFLYyQ GH DJXDV

¥ +LGURORJtD H KLGURJHRORJtD VHIXLPLHQWR GH
VXSHUILFLDOHV \ VXEWHUUIQHDV
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+ 9HJHWDFLYQ VYLJLODQFLD GH OD SURWHFFLYQ GH HVS
VLQIJXODUHV UHVFDWH JHQPULFR GH HMHPSODUHV &RQWURGC
PHGLGDV SURWHFWRUDV FRQWUD LQFHQGLRYV

$ )DXQD FRQWURO GH OD DIHFFLYyQ D OD IDXQD WHUUHVWUH \
9LJLODQFLD GHO FXPSOLPLHQWR GH ORV SOD]RV GH HMHFXFLY
SHULRGRV GH SURWHFFLYQ

+ $IHFFLRQHV DO HQWRUQR XUEDQR VYLJLODQFLD GH OD
YDOODGR H LOXPLQDFLYQ 9HULILFDU TXH H[LVWHQ ORV S
&RPSUREDFLYQ GH TXH VH UHDOL]D FRUUHFWDPHQWH OD
FXPSOLPLHQWR GH ODV DXWRUL]JDFLRQHV GH FRUWH \ GHVYtR
FLUFXOHQ FXELHUWRYV

+ 3DWULPRQLR KLVWYULFR DUTXHROYJLFR \ SDOHRQWRC
SURWHFFLYQ GHO SDWULPRQLR DUTXHROYJLFR YLJLODQFLD
SHFXDULDV \ FDPLQRV KLVWYULFRYV

+ 3DLVDMH VHJIXLPLHQWR GH OD LQFLGHQFLD YLVXDO GH O
SUR\HFWRV GH UHVWDXUDFLYQ FRQWURO GH OD H[WHQVLYyQ
GH VLHPEUDV H KLGURVLHPEUDV \ FRQWURO GH SODQWDFLRQ
&DEH VHxDODU TXH VHJ~Q HO WLSR GH REUD GH TXH V¢
RWURV DVSHFWRV D FRQWUROD VLHQGR FRPSHWHQFLD FRPR
SURPRWRU GH pVWDV

9LJLODQFLD $PELHQWDO HQ OD )DVH GH IXQFLRQDPLHQWF
'XUDQWH OD IDVH GH IXQFLRQDPLHQWR GH ODV GLVWLQWTLD
ORV FRQWUROHV D UHDOL]DU VRQ ORV FRPXQHV D ODV ODE
PXQLFLSDOHV VLQ SHUMXLFLR GH ODV FRPSHWHQFLDYV
DGPLQLVWUDFLRQHV FRPR VRQ
X &RQWURO SHULYGLFR GHO QLYHO VRQRUR HQ YtDV SULQFI
Xx &RQWURO GH ORV YHUWLGRV GH UHVLGXRV VyOLGRV XUE
HVFRPEURV
X &RQWURO GH ORV YHUWLGRV GH DJXDV UHVLGXDOHYV
UHG GH DOFDQWDULOODGR
X ODQWHQLPLHQWR GH UHWHQHV GH LOQWHUYHQFLYQ UiSLGD
XUJHQFLD GH ODV UHGHV GH VDQHDPLHQWR \ DEDVWHF
SRWDEOH
x &RQWURO GH ODV TXHPDV GH UHVLGXRV DJUtFRODV RSGH

e 14!

SUY[LPDV D PDVDV IRUHVWDOHYV <
Xx &RQWURO GH ODV FRQFHQWUDFLRQHV GH &2 62 12[ HQ +
DIHFWDGDYV 2
x &RQWURO GH ODV LQWHQVLGDGHV GH WUIILFR \ $DQ
VHXDOL]DFLRQHV GH WUIILFR S
x &RQWURO GHO FXPSOLPLHQWR GH ODV 1RUPDV 8UEDQ{VW
Xx &RQWURO GHO FXPSOLPLHQWR GH OD QRUPDWLYD VRBEUH
HO 7UDEDMR 22
x &RQWURO H LQVSHFFLyQ GH ODV DFWLYLGDGHV FDO%skLFD
FXPSOLPLHQWR GH VX OHJLVODFLYQ HVSHFtILFD 28 GH
PXQLFLSDOHV g
$VLPLVPR VH UHFRPLHQGD TXH OD $GPLQLVWUDFLYQ OX%QLF
SHULRGLFLGDG DQXDO \ DQWH OD &RQVHMHUD GH 6RVWHDLE

(FRQRPtD $]XO XQ ,QIRUPH $PELHQWDO HQ HO FXDO 8¥H C
FXPSOLPLHQWR GHO 3URJUDPD GH O9LJLODQFLD $PELH®WDC
SURPRWRUHV LQIRUPDQGR GH ORV HIHFWRYV GHULYDGR@ GH
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*HQHUDO GH 2UGHQDFLYQ S8UEDQtVWLFD \ GHO JUDGR GH FRU
HIHFWRV FRQ ORV TXH KDQ VLGR SUHYLVWRV HQ HO SUHV
(VWUDWPpPJLFR

e 142

(O SUHVHQWH GRFXPHQWR KD VILGRRQIMORRFDGR *HRIF D
'REWRU $UTXLWHFWR 7pFQLFR S8UEDQLVWD \ 0iVWHU H@ 8l
7HUULWRBRDBHVDGR Q7 GHO &ROHJILR 2ILFLDO GH $UTXL
FRQ GRPLFLOLR HQ $OJHFLUDV &iGL] F B6HYLOOD
FRODERUDFLYQ FRQ &RQVXOWRUtD $UPRQLF

$OJHFLUDV HQHUR GH
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